
TT HELLENIC POSTBANK S.A.
Company's registration number 54777/06/Â/03/7

Head office: 2-6,Pesmazoglou St, 101 75, Athens, Greece
FINANCIAL DATA AND INFORMATION FOR THE PERIOD from January 1st, 2011 to September 30th, 2011

(According to the Decision 4/507/28.04.2009  of the Hellenic Capital Market Commission)
The Financial Information presented below derives from the interim financial information on consolidated and stand alone basis and provides an overview of the financial position and results of TT Hellenic Postbank S.A. and  TT Hellenic Postbank S.A. Group. Therefore, we recommend to the reader,
prior to making any investment decision or other transaction concerning the Bank to visit the web site www.ttbank.gr, where the set of the interim financial information is posted as well as the auditors' review report when necessary.

STATEMENT OF COMPREHENSIVE INCOME
Amounts in thousand euros

Consolidated Stand alone
1/1-30/9/2011 1/1-30/9/2010 1/7-30/9/2011 1/7-30/9/2010 1/1-30/9/2011 1/1-30/9/2010 1/7-30/9/2011 1/7-30/9/2010

Net Interest Income 298.694,79 282.149,90 95.276,45 101.521,58 284.479,83 266.479,02 90.540,20 96.309,08 
Net fee and commission income 8.536,10 11.448,24 2.292,94 3.523,42 6.075,37 7.900,77 1.656,79 2.472,97 
Dividend income 2.616,98 5.770,07 524,47 2.224,72 3.866,98 7.028,47 524,47 2.224,72 
Net income / (loss) from financial instruments
designated at fair value through Profit (47.252,33) (93.922,93) (23.156,98) (7.864,63) (47.140,38) (93.916,88) (23.090,30) (7.873,31)
and Loss  
Net income / (loss) from investment
securities 

(2.592,23) 1.379,87 (1.546,58) 1.149,67 (2.592,23) 1.379,87 (1.546,58) 1.149,67 

Other operating income 776,21 788,55 224,15 187,58 711,94 774,02 214,86 206,19
Total Operating Income 260.779,52 207.613,70 73.614,45 100.742,34 245.401,51 189.645,27 68.299,44 94.489,32
Personnel expenses (95.421,65) (95.601,69) (31.511,71) (30.557,31) (92.098,73) (92.442,88) (30.562,95) (29.581,24)
Other operating expenses (64.326,12) (65.336,00) (20.813,38) (21.865,43) (60.040,78) (61.210,47) (19.433,42) (20.469,89)
Depreciation and amortization charges (8.557,16) (8.820,60) (2.957,71) (2.961,49) (7.943,79) (8.229,24) (2.757,46) (2.766,65)
Other expenses (6.041,62) (4.607,87) (2.616,77) (697,29) (5.955,23) (4.525,76) (2.579,91) (697,08)
Allowances for loans impairment (134.938,19) (33.747,21) (51.478,29) (12.167,26) (125.125,30) (24.047,33) (47.938,80) (8.971,21)
Allowance for the impairment
of investments 

–   –  –  – (14.795,91) – (952,05) – 

Impairment losses of Greek
Government Bonds 

(564.712,81) –   –   –  (564.712,81) –   –  –  

Share of Profit / (Loss) of Associates (30.661,39) (14.239,05) (3.913,92) (7.484,87) –   –  –   –
Profit / (Loss) before tax (643.879,42) (14.738,72) (39.677,33) 25.008,69 (625.271,04) (810,41) (35.925,15) 32.003,25
Income tax 100.141,68 (34.577,41) (5.627,99) (23.586,59) 101.628,29 (32.315,03) (5.075,25) (22.747,33)
Extraordinary social responsibility tax – (4.376,21) – – –   (3.874,45) – –
Profit / (Loss) after tax (543.737,74) (53.692,34) (45.305,32) 1.422,10 (523.642,75) (36.999,89) (41.000,40) 9.255,92

Attributable to: 
Owners of the parent (542.245,50) (53.094,09) (44.633,19) 1.597,17 (523.642,75) (36.999,89) (41.000,40) 9.255,92 
Non-controlling Interest (1.492,24) (598,25) (672,13) (175,07) –   –  – –   

Other comprehensive income / (expenses)
after tax 

146.237,51 (249.492,37) (61.651,29) 55.405,78 152.074,40 (241.234,25) (48.371,34) 54.887,05

Total comprehensive income / (expenses)
after tax 

(397.500,23) (303.184,71) (106.956,61) 56.827,88 (371.568,35) (278.234,14) (89.371,74) 64.142,97

Attributable to: 
Owners of the parent (396.007,99) (302.586,46) (106.284,48) 57.002,95 (371.568,35) (278.234,14) (89.371,74) 64.142,97 
Non-controlling Interest (1.492,24) (598,25) (672,13) (175,07) – – –   –  

Earnings / (Losses) per share after tax 
-Basic and diluted (in euros) (1,9776) (0,2345) (0,1750) (0,0097) (1,9112) (0,1772) (0,1620) 0,0176

STATEMENT OF CHANGES IN EQUITY 
Amounts in thousand euros

Consolidated Stand alone
1/1-30/9/2011 1/10-31/12/2010 1/1-30/9/2010 1/1-30/9/2011 1/10-31/12/2010 1/1-30/9/2010

Balance at the beginning of the period
(1/1/2011 & 1/10/2010 & 1/1/2010 respectively) 

930.423,50 925.941,27 1.241.801,21 917.428,86 935.636,05 1.224.270,74 

Total comprehensive income / (expenses) after tax (397.500,23) 4.686,91 (303.184,71) (371.568,35) (18.207,19) (278.234,14)
Increase of share capital of subsidiaries –   250,00 36,75 –  –  – 
Dividend distribution (1.250,00) –   (1.258,40) –  – –  
Dividend issue on preference shares (after tax) (17.096,96) –   (11.453,58) (17.096,96) –   (10.400,55)
Dividend to hybrid securities (551,73) (454,68) – –  – – 
Balance at the end of the period 
(30/9/2011 & 31/12/2010 & 30/9/2010 respectively) 

514.024,58 930.423,50 925.941,27 528.763,55 917.428,86 935.636,05

COMPANY'S PROFILE
Web Site: www.ttbank.gr
Date of approval by the Board of Directors of the interim financial
information for the period ended as at September 30th, 2011:

November 29th, 2011

STATEMENT OF FINANCIAL POSITION
Amounts in thousand euros

Consolidated Stand alone
ASSETS 30/9/2011 31/12/2010 30/9/2011 31/12/2010
Cash and balances with Central Bank 274.887,76 361.829,56 274.882,55 361.825,76 
Due from banks 933.909,97 931.918,57 920.205,39 924.277,01 
Financial assets designated at fair value
through profit and loss 

37.027,78 75.922,78 36.190,87 75.455,72

Derivative financial assets 2.142,85 3.581,66 2.142,85 3.581,66 
Loans and advances to customers 8.034.643,65 8.216.108,52 8.007.428,89 8.189.919,28 
Less: Allowances for impairment on loans
and advances to customers 

(350.934,10) (216.340,78) (315.884,24) (191.103,81)

Investment securities available for sale 514.025,14 845.577,01 514.025,14 845.577,01 
Investment securities held to maturity 2.057.231,55 2.135.527,62 2.057.231,55 2.135.527,62 
Debt securities 3.274.847,18 3.200.427,32 3.274.847,18 3.200.427,32 
Investment in subsidiaries –    –    21.011,18 21.011,18 
Investment in associates 82.475,20 119.525,21 109.454,09 124.250,00 
Property, plant and equipment 136.305,63 135.624,80 136.167,63 135.463,93 
Goodwill and other Intangible assets 24.686,41 25.462,02 12.788,55 13.092,25 
Deferred tax assets 311.347,85 221.275,98 311.150,45 221.145,44 
Current income tax assets 69.812,85 38.590,88 69.812,85 38.590,88 
Other assets 469.232,93 471.311,52 466.045,41 465.890,48    
TOTAL ASSETS 15.871.642,65 16.566.342,67 15.897.500,34 16.564.931,73

LIABILITIES
Due to banks 3.990.245,08 3.102.284,87 3.990.245,08 3.102.284,87
Due to customers 10.905.607,15 12.124.803,49 10.920.545,79 12.140.800,05
Derivative financial liabilities 191.715,66 154.993,98 191.715,66 154.993,98
Deferred tax liabilities 70.230,83 49.584,62 68.625,54 47.898,15
Current income tax liabilities 333,24 4.940,90 –  3.874,45 
Retirement  benefit obligations 22.022,92 21.933,22 21.644,44 21.370,09
Other liabilities 177.463,19 177.378,09 175.960,28 176.281,28
Total Liabilities (a) 15.357.618,07 15.635.919,17 15.368.736,79 15.647.502,87

EQUITY
Share Capital 1.277.484,07 1.277.484,07 1.277.484,07 1.277.484,07
Share premium 16.904,26 16.904,26 16.904,26 16.904,26
Treasury Shares (23.507,02) (23.507,02) (23.228,78) (23.228,78)
Available for sale reserve (347.184,13) (493.421,64) (330.582,64) (482.657,04)
Other Reserves 86.938,40 86.939,16 86.662,31 86.662,31
Retained Earnings (511.405,02) 48.488,41 (498.475,67) 42.264,04
Capital and reserves attributable to owners
of the parent (b) 

499.230,56 912.887,24 528.763,55 917.428,86

Non-controlling interest (c) 14.794,02 17.536,26 –    –
Total Equity and non-controlling
interest (d) = (b) + (c) 

514.024,58 930.423,50 528.763,55 917.428,86

TOTAL EQUITY AND LIABILITIES (a) + (d) 15.871.642,65 16.566.342,67 15.897.500,34 16.564.931,73

STATEMENT OF CASH FLOWS
Amounts in thousand euros

Consolidated Stand alone
1/1-30/9/2011 1/1-30/9/2010 1/1-30/9/2011 1/1-30/9/2010

Net cash flow from operating activities ( a ) (278.248,51) (410.635,97) (285.632,84) (416.135,07)
Net cash flow from investing activities ( b ) 299.112,65 (411.823,69) 299.182,55 (411.755,57)
Net cash flow from financing activities ( c ) (1.250,00) (15.089,05) –   (13.867,40)
Net increase / (decrease) of cash
and equivalents ( a ) + ( b ) + ( c )

19.614,14 (837.548,71) 13.549,71 (841.758,04)

Cash and cash equivalents at the beginning
of the period 

778.110,07 2.191.570,88 770.464,71 2.187.016,82

Cash and cash equivalents at the end of the period 797.724,21 1.354.022,17 784.014,42 1.345.258,78

Additional data and information:
1. The accounting policies, applied by the Group, based on International Financial Reporting Standards (I.F.R.S.) for the preparation of the Interim

Financial Information as at September 30th, 2011 and are consistent with those stated in the respective Financial Information of the previous
comparative period. The Bank adopted the amendments of International Accounting Standard (I.A.S.) 39 and International Financial Reporting
Standard (I.F.R.S.) 7, which were issued in October 2008 and have been effective since July 1st, 2008. The effects of applying the aforementioned
amendments are set out in Note 10 below. 

2. The Interim Financial Information on a consolidated basis on September 30th, 2011 includes: a) the following subsidiaries under the full
consolidation method: i) "Hellenic Postbank-EL.TA Mutual Fund Management S.A." with participation of 51% on its share capital and voting rights, ii)
"Hellenic Post Credit S.A." with participation of 50% on its share capital and voting rights and iii) "Post Insurance Brokerage S.A" with participation
of 50,01% on its share capital and voting rights. b) the following associates under the equity method: i) "Attica Bank S.A." with the participation on
its share capital and voting rights up to 22,43% as at September 30th, 2011, ii) "Post Bank Green Institute" with the participation on its share capital
and voting rights up to 50% as at September 30th, 2011 and iii) "T-BANK S.A." with the participation on its share capital and voting rights up to
32,90% as at September 30th, 2011. Detailed information is provided in note 2.2 of the Interim Financial Information as at September 30th, 2011. 

3. The Bank has not been audited by the tax authorities for the fiscal year of 2010. The consolidated subsidiaries: a) "Hellenic Post Credit S.A." has
not been audited for the years 2009 and 2010, b) "Hellenic Postbank - EL.TA Mutual Fund Management S.A." has not been audited for the year
2010, and c) "Post Insurance Brokerage S.A." has not been audited for the first over twelve-month fiscal year 2010. Relative information is
presented in detail in note 37 of the Interim Financial Information as at September 30th, 2011. Accumulated provision for unaudited tax years of
the Group and the Bank amounts to 1,95 million Euros and 1,85 million Euros respectively. 

4. There are no unsettled legal claims or lawsuits in arbitrage, which may have significant effect on the Bank's Interim Financial Information. The
accumulated provision raised for unsettled legal claims or lawsuits in arbitrage amounts to 1,44 million Euros, whereas provisions for other assets
raised for the Bank amount to 46,36 million Euros, approximately. 

5. The number of the Group and the Bank employees as at September 30th, 2011 amounted to 2.486 and 2.352 respectively, whereas as at
September 30th, 2010 amounted to 2.521 and 2.391 respectively. 

6. Property, plant and equipment are free of any liens and encumbrances. 
7. The Group's and Bank's transactions with related parties, for the period from January 1st, 2011 to September 30th, 2011 were as follows: a)

Group's with Board of Directors and members of management: assets 5.032,24 thousand Euros, liabilities 2.993,93 thousand Euros, remuneration
3.250,29 thousand Euros, income 77,99 thousand Euros and expense 72,79 thousand Euros, b) Bank's with Board of Directors and members of
management: assets 5.032,04 thousand Euros, liabilities 2.993,93 thousand Euros, remuneration 3.162,08 thousand Euros, income 77,99
thousand Euros and expense 72,79 thousand Euros, c) Group's with related companies: assets 504.038,04 thousand Euros, liabilities 180.023,95
thousand Euros, interbank interest income 5.150,79 thousand Euros, interest expense 31,28 thousand Euros, interest income of subsidiaries and
associates 144,72 thousand Euros as well as other income and expenses 158,19 thousand Euros and 6,15 thousand Euros respectively, d) Bank's
with related companies: assets 735.801,55 thousand Euros, liabilities 194.973,37 thousand Euros, interbank interest income 5.150,79 thousand
Euros, interest income of subsidiaries and associates 4.012,62 thousand Euros, interbank interest expense from interbank deposits and loans
55,05 thousand Euros, as well as other income and expenses 3.458,84 thousand Euros and 33,13 thousand Euros respectively. Also the Group's
and Bank's transactions with government related entities, according to the revised I.A.S. 24 which the Group applies since January 1st 2011,
concern deposits at an amount of 120.713,38 thousand Euros and deposit interest expense equal to 3.591,67 thousand Euros, while the balances
of Group's loans with government related parties as well as the investments in Greek Government Bonds are reported in notes 19, 20, 22 and 23
of Interim Financial Information. The income of the aforementioned loans and bonds amounts to 205.566,94 thousand Euros. 

8. "Other comprehensive income / (expenses) after tax" in the Statement of Comprehensive Income on consolidated and stand alone basis, concerns
fair value differences attributed to the "Available for Sale" portfolio, for current and previous comparative period. 

9. Reclassifications of accounts in the previous comparative period (1/1/2010-30/9/2010), in order to be comparable with those of the current
period, are comprehensively presented in note 2.3 of the Interim Financial Information. It is mentioned that these reclassifications have no effect
on the total profit/loss of the previous comparative period. 

10. Following the implementation of I.A.S.39 and I.F.R.S.7 amendments, which were issued in October 2008 and are effective from July 1st, 2008,
the effect of securities' reclassification that took place at 1/7/2008 as well as, in the beginning of April 2010, and measured at fair value is as
follows: revaluation loss for the period from January 1st, 2011 to September 30th, 2011 amounting to 4,32 million Euros has been recognized in
"Available for Sale" reserve. For reclassified securities measured at amortized cost, losses for the period from January 1st, 2011 to September 30th,
2011, which would have amounted to 291,84 million Euros have not been recognized in the Statement of Income and in "Available for Sale"
reserve. There is a detailed reference in note 22 of the Interim Financial Information. 

11. The number of Treasury Shares held by the Group for period ended at September 30th, 2011 was 3.465.020 common shares at cost of  23.507,02
thousand Euros, while those held by the Bank were 3.433.020 common shares at cost of 23.228,78 thousand Euros. 

12. According to article 19, of L. 3965/2011, in case of a dividend distribution for the financial year of 2010, under the provisions of paragraph 3,
article 1, of L. 3723/2008, "any distribution must be exclusively in the form of equity shares". It is noted that the 8th Annual General Assembly
approved the Board of Directors' suggestion for non-distribution of dividend to the common shareholders, due to losses that arose during the
fiscal year 2010. 

13. An amount of 224,96 million Euros was recognized as equity in the line of "Share Capital", which refers to the issuance of 60,8 million preference
shares contributed by the Hellenic Republic under the article 1 of L. 3723/2008 "The enhancement of liquidity of the economy in response to the
impact of the international financial crisis". If the aforementioned preference shares were recognized as a financial liability, the consolidated and
stand-alone profit/loss after tax, for the period from January 1st, 2011 to September 30th, 2011 would be decreased by 13.724,15 thousand
Euros. There is a detailed reference in note 35 of the Interim Financial Information as at September 30th, 2011. 

14. On January 28th, 2011 the Extraordinary General Meeting of Bank's Shareholders decided the lump sum or partial repurchase up to the total
number of Bank's preference shares i.e. 60,8 million shares, with total amount equal to 224.960.000 Euros, which are held by the Greek
State, in accordance with: a) the No 2/24004/0025/31.03.2009 (Gazette B 652/9.04.2009) decision of the Financial Minister (after the
relevant suggestion by the Bank of Greece Administrator) and b) the "Stock purchase agreement" between the Bank and the Greek State,
which was signed on May 14th, 2009. The aforementioned repurchase will take place by cash payment after the necessary approval by the
relevant authorities. 

15. On 22/6/2011, the Bank's Board of Directors and its associate, named "T BANK S.A." which is consolidated under the equity method, decided
during their meetings, the merger of the two companies, with the absorption of T BANK by the Bank. The Board of Directors of the
aforementioned companies during their meetings on 7/7/2011 approved, signed and authorized, the Merger Agreement Plan, according to
article 69 of L. 2190/1920. On 30/8/2011, the Bank's Board of Directors decided to hold an Extraordinary General Meeting of shareholders on
September 30th, 2011 (and Iterative meetings to be held on October 11th, 2011 and October 24th, 2011). At the meetings held on September
30th, 2011 and October 11th, 2011, the merger was not discussed and no decision was made, due to the failure to attain the quorum required
by the Law (29 CL 2190/1920). On October 24th, 2011, following the request of a shareholder, according to article 39, paragraph 3, of C.L.
2190/1920 the decision on the subject in question was postponed until November, 22nd, 2011. At this last meeting, due to lack of quorum
required by the Law and the Articles of Association of the Bank, the merger was not discussed and therefore the required statutory decision on
the merger was not made, in accordance with Article 72 of Law 2190/1920 ("a merger requires a decision of the general meeting of shareholders
of each of the merging companies"), ultimately resulting in its non-realization, as the decision was under the approval of the General Meetings
of both companies. Further reference is presented in Note 40 of the Interim Financial Information as at 30/9/2011. 

16. On July 21st, 2011 the decision of the euro zone country leaders and the members of the European Union was announced, concerning the need
of Private Sector Involvement (PSI) for reinforcing further the viability of Greek Government debt. For the preparation of the Interim Financial
Information as at June 30th, 2011, the Group regarded the publication of the aforementioned plan as an "adjusting event", according to the
requirements of I.A.S. 10, which confirmed the conditions that concerned the increased probability of financial reorganization of the
debtor/issuer, with less favorable conditions for investors, and estimated the expected impairment of eligible Greek Government Bonds held in
its portfolio, and recorded in the published Interim Financial Information a total impairment loss of 451,77 million Euros after tax (564,71 million
Euros, before tax). The aforementioned plan was not finalized, since on October 26th, 2011, new decisions of the Summit of the European Union
on the principles of PSI were announced. According to these announcements, it was suggested that a reduction should be made in the total
nominal debt held by the Private Sector by 50%, with the intention of ensuring a reduction of debt to GDP at the levels of 120% by 2020. The
exact terms of the modified PSI (PSI+), are expected to be agreed upon following negotiations which will begin in the immediate future, having
early 2012 as a completion time frame. Consequently, the basic terms of the PSI+, such as reducing the nominal value, the duration of the new
bonds, the interest rate, guarantees, available options and other terms of the plan still remain unclear. Considering that the basic terms of the
PSI+ to be applied are still outstanding, there is currently substantial uncertainty regarding the assumptions that should be taken into account
when calculating impairment based on the PSI+. Therefore, any attempt at estimating and recording its effects on the Interim Financial
Information as at September 30th, 2011, is currently impractical and unreliable, given the provisions defined in IAS 39, paragraph 59. Thus, despite
the fact that objective evidence of impairment of the Greek Public Debt, existing as at June 30th, 2011 did not improve, the inability of any
credible approach to establish the terms of the PSI+ leads to the inability of estimating and recording a further impairment of Greek Government
Bonds in the current Interim Financial Information as at September 30th, 2011. Further analysis is provided in note 13 of the Interim Financial
Information as at 30/9/2011. 

Áthens, November 29th 2011
BOARD OF DIRECTORS BOARD OF DIRECTORS CHIEF FINANCIAL DEPUTY CHIEF FINANCIAL DIRECTOR OF

CHAIRMAN VICE-CHAIRMAN OFFICER OFFICER FINANCIAL SERVICES
KLEANTHIS PAPADOPOULOS CHARALAMPOS SIGANOS GEORGE XIFARAS APOSTOLOS KONSTANTINIDIS ATHANASIOS DIONAS

I.D. NUM. AH582918 I.D. NUM. AÅ119642 I.D.NUM T125995 - P.E.R.N. 26575 I.D.NUM X152481 - P.E.R.N. 27182 I.D. NUM. M584387 - P.E.R.N. 41345
C.F. 210 2725190



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /SyntheticBoldness 1.000000
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002000d>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002000d>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /GRE <>
    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e000d>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


