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GREEN INSTITUTE. Etrioieg OikovopikéS KataoTdoeig

™G 31" AekepBpiou 2011
Oikovouikég Kataotdoeig Tng 31" Agkeuppiou 2011

Katdotaon Oikovouikng Oéong

lNood oe supw ZnNu. 31 AekeuBpiou 31 AekeuBpiou
2011 2010
ENEPIHTIKO
Mn kKukAo@opoUv evepynTIKO
IAmeda, KTipia Kal eEOTTAICUOG 6 2.118
AuUAa TTEpIOUCIaKA OTOIXEI 7
AvaBaAAdueveG OPOAOYIKEG OTTAUTACEIG 8 257.719 92.061
NOITTéG aTTAITAOEIG
259.837 92.061
KukAo@opoUv evepynTikO
ATtroBéparta 44.748 ;
EptropikéG Kal AOITTEG aTTAITHOEIG 9 2.741.560 3.005.838
MpokaTtaBoAf ¢Opou €100dAUATOG 1.071 -
Tauelokd diaBEaiua Kal I00dUvVaua auTwyv 80.058 612.016
2.867.437 3.617.855
ZU0voAo evepynTIKOU 3.127.274 3.709.915
IAIA KEQAAAIA
1510 ke@aAaia
MeToxIKO KEQAAQIO 10 500.000 500.000
ATtroteAéopaTa €I VEOV -3.444.194 -378.626
Z0voAo I5iwv kepaAaiwyv -2.944.194 121.374
YNOXPEQZEIZ
MakpoTTpOBeCIEG UTTOXPEWTEIG
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU 11 40.700 7.749
40.700 7.749
BpaxutrpO0eCIEG UTTOXPEWOEIG
MpouNBeUTEG KAl AOITTEG UTTOX PEWTEIG 12 1.717.039 236.042
‘Ecoda emmopevwyv XpRoswv - 340.150
Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG - 4.601
Adveia 4.313.730 3.000.000
6.030.769 3.580.793
ZUVOAO UTTOXPEWTEWYV 6.071.469 3.588.542
ZUVOAO 15iwV KEQAAQiWV KAl UTTOXPEWTEWYV 3.127.274 3.709.916

O1 onueiwoelg oTig aeAideg 6 €wg 38 atroTeAoUV avaTTOoTIACTO HEPOG AUTWY Twv OIKOVOUIKWY

Kataotdoswv.
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GREEN INSTITU

KaTtdoTtaon AoyapiaopoU ATTOTEAECHATWY

lNood ot eupw

EkperdAeuon

MwAnoeig

KoéoTtog MwAnBéviwy

MeikT6 KépSog

‘E€oda d1a6eong

‘E€oda dioiknong

Noird €000

Noitré £€0da
AtroteAéopata ekueTAAAguoNg

XPNUATOOIKOVOUIKO OTTOTEAECHA
XpnuUaTooIKovouIKa €00da
XpPNUATOOIKOVOUIKG €000

KaBapo XpnMATOOIKOVOUIKO ATTOTEAEC O

Képdn / (Znuid) Tpo @oépou e1I003APATOG

dbpog €1000AUATOG

Képdn / (Znmd) xprong

Znu.

13
13

15

17

ETtnoieg Oikovouikég KaTtaoTdoeig
™G 31" AekepBpiou 2011

12 pnveg
1/1-31/12/2011

18 pnveg
3/8/2009-31/12/2010
Y1rep-12punvn

5.525.535 616.258
-5.245.166 -557.103
280.369 59.155
-2.358.807 -157.831
-723.911 -187.086
-107.250 -133.173
-2.909.599 -418.935
16.144 3.233
-337.772 -43.000
-321.627 -39.767
-3.231.226 -458.702
165.659 85.983
-3.065.568 -372.719

O1 onueiwaoelg oTIG Oehideg 6 Ewg 38 atmoTeAoUv avaTréoTTOOTO PEPOG AUTWY TwWV OIKOVOUIKWY

Kataotdoeswv.
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GREEN INSTITUTE

KardoTtaon ZuvoAikoU Eicodnparog

lMood oe eupw

KaBapd képdn / (Enpigg) xprnong
‘E&oda ékdoong M.K.
AoiTrd ouvoAIKd £1003APATA PHETA ATTO POPOUG

ZUYKEVTPWTIKA OUVOAIKG €EI008APATA HETE OTTO POPOUG Yia TNV XpAoN

O1 onueiwoelg oTig aeAideg 6 €wg 38 atmoTeAoUV avaTTOOTIAOTO PEPOG AUTWV

Kartaotdoswv.

ETtnoieg Oikovouikég KaTtaoTdoeig
™G 31" AekepBpiou 2011

12 pfAveg
1/1-31/12/2011

18 pfveg
3/8/2009-31/12/2010
Y1rep-12punvn

-3.065.568 -372.719
- -5.908
- -5.908
-3.065.568 -378.627

Twv OIKOVOUIKWV
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KardoTtaon petaBoAwyv 18iwv KepaAaiwv

lNoaod o€ eupw

YmoAoitro 03 AuyouoTou 2009
‘Ekdoon peTOXIKOU KEQOAaiou
KatéBeon petoxikol KepaAaiou
‘E€¢oda ékdoong M.K.
AmoteAéopara TePIGdOU
MeTa@opd atmroBepaTiKwy

ETtnoieg Oikovouikég KaTtaoTdoeig
™G 31" AekepBpiou 2011

MeToxiko Mortra AtmroteAéopa- ZUvoAo Idiwv
KEQAAOIO  OTTOBEPATIKA  TA €IG VEOV KepaAaiwv

YmoAoitro 31 Aegkepfpiou 2010

YmoAoitro 1 lavouapiou 2011
‘Exdoaon PeTOXIKOU KEQaAaiou
KatéBeon petoxikol KepaAaiou
AmoteAéopara TePIGdOU

500.000 500.000-
) -5.908_ -5.908_
-372.719 -372.719

500.000 - -378.627 121.37?:
500.000 - -378.627 121.373

- -3.065.568 -3.065.568

YmoAortro 31 Aegkepfpiou 2011

500.000 - -3.444.194 -2.944.194

O1 onueiwaoelg oTig aeAideg 6 €wg 38 atroTeAoUV avaTmOoTIAOTO HEPOG AUTWY Twv OIKOVOUIKWY

KartaoTtdoswv.
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KatdoTaon TapEIGKWY powvV

Mood o€ eupw

TapelokéG POEG ATTO AEITOUPYIKEG BPACTNPIOTNTES
KaBapég {nui1ég XpRoEWS TTPO POpwWV
Mpoocapuoyég yia:
ATTOOB£0€IC EVOWPATWY KAl AQUAWY TTaYiwV OTOIXEIWV
MpoBAEWEIG TTAPOXWYV GTO
TTPOCoWTTIKO Adyw ouvtagioddTnong
‘Ecoda TOKwV
‘E€oda TOKwWV

MeTaBoAég KepaAaiou kivnong
(Augnon)/ peiwon atroBepdTwy
(AUgnon)/ peiwon atraIrRoswv
Augnon/ (Jeiwaon) UTTOXPEWTEWY

Tapelakég EKPOEG ATTO AEITOUPYIKEG BPACTNPIOTNTES

KataBAnBévTeg TOKOI
KataBAnBeic @6pog 10001 uaTog
KaBapég TapeIoKEG EKPOEG ATTO
A€ITOUPYIKEG BPAOCTNPIOTNTEG

TapelokEG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES
MpooBKeg EVOWPOTWY KAl AUAWY TTaYiwV OTOIXEIWV
Toékol TTou eioTTpdxBnkav
KaBapég Tapelokég poég atrd
€MEVOUTIKEG SpaoTNPIOTNTES

Tapelakég poég Ao XPNUATODSOTIKEG SPAOTNPIOTNTES

‘Ekdoan PeETOXIKOU KeQaAaiou
‘E€oda £€kdoang PETOXIKOU KEQAAaiou
Adveia avaAneBévra

ATTOoTTANPWHI daveiouou

KaBapég TapEIOKEG POEG ATTO
XPNHATOBOTIKEG SpaAOTNPIOTNTEG

KaBapn (Meiwon)/ au§non ota
TaMEIOKA d1a0éoipa Kal 100d0vaua

Taueiakd diaBéaiya aTnv apxn NG XpRong
Taueiakd diaBéocipa oTo TEAOG TNG XPAONG

ETtnoieg Oikovouikég KaTtaoTdoeig
™G 31" AekepBpiou 2011

12 yiveg 18 pjveg
3/8/2009-
1/1-30/12/2011 31/12/2010
-3.231.226 -458.702
3.612 1.780
32.951 7.749
-91 -3.233
337.772 5.169
-2.856.982 -447.237
-44.748 -
82.556 -3.005.838
1.322.245 576.193
1.360.054 -2.429.646
-1.496.929 -2.876.883
-285.774 -5.169
-5.348 -
-1.788.051 -2.882.052
-5.730 -1.780
91 3.233
-5.639 1.453
- 500.000
- -7.384
8.746.745 3.000.000
-7.485.013
1.261.732 3.492.616
-531.958 612.016
612.016 -
80.058 612.016

O1 onueiwaoelg oTig aeAideg 6 €wg 38 atroTeAoUV avaTTOoTIACTO HEPOG AUTWY Twv OIKOVOUIKWY

Kataotdoswv.
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GREEN INSTITUTE ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

ZNUEIWOEIG ETTi TWV OIKOVOMIKWY KATAOTACEWV
1 Tevikég TAnpo@opicg

H etaipia “POST BANK GREEN INSTITUTE ANQONYMH ETAIPEIA MAPOXHZ YTMHPEZIQN
EMIKOINQNIAZ, L TPATHIIKOY ZXEAIAZMOY & AIAXEIPIZHZ EPIQN TIA TO MNEPIBAAAON”
(n ETaipia), pe diakpimiké TitTAo “POST BANK GREEN INSTITUTE A.E.” cuatdBnke 10 2009 oTn
MeTaudpewaon ATTIKAG.

H “POST BANK GREEN INSTITUTE A.E.” civai kataxwpnuévn oto Mntpwo Avwvuuwy ETaipiwv
ME apiBud  68479/01AT/B/09/289 «kai n dielBuvorl g oT1o  diadiktuo  (site) eival

www.ttgreeninstitute.com.
H d1dpkeid Tng €xel opioBei o€ TrevAvTa (50) Xpodvia.

O1 Baoikég dpaoTtneidTnTeG TNG ETaupiag, mou kabopifouv kal To OKOTTd AQUTAG CUP@QWVA HE TO

KaTaoTatiké Tng, €ival ol €EAG:

H TTapoxr GUPPBOUAEUTIKWYV UTTNPECIWY O€ BEPaATa OTPATNYIKOU OXeDIAOUOU, GUVTOVIGHOU

Kal dlaxeipiong €pywv aToug TouEig TNG Biwwoiung Avattuéng kai Tou MepiBaAAovTog,

e H Tmapoxni utNPECIWV EKTTAIOEUCNG, N UAOTIOINCN TTPOYPOUMATWY  ETTIKOIVWVIOG, N
Olopyavwon OlaAé€ewy, nuepidwv Kal cuvedpiwv yia Béuata TePIBAAAOVTOG, €AEyxOU
pUTTWV Kal BIWOIYNG avamTtuéng, o OxedIAOUOG, N OIAXEIpIOonN, O CUVTOVIOWOG Kal n

uAoTroinon ‘Epywv yia o MepiBdAAov kai Tn Biwoiun AvamTugn,

e H moTomoinon TMAONG MOPYNS VOUIKWY TTPOOWTTWY OXETIKA MHE TIG €TTIOOCEIC TOUG O€
Bépara TePIBAAAOVTOG, BILLCIUNG AVATITUENG KAl EAEYXOU EKTTOUTTWV PUTTWY, KOBWG Kal N

TTAPOX] CUNBOUAEUTIKWYV UTTNPETIWV TTPOG ETTIXEIPNTEIG JE OKOTTO TNV TTIOTOTTOINCT TOUG,

e H ékdoon moToTTOINPEVWY OIKAIWPATWY PUTTWY TTOU TTPOKUTITOUV OTTO VOUIKA TTPOCWTTA HE
TNV UAOTTOINON TTPOYPOUMUATWY HEIWONG EKTTOUTTWV PUTTWYV, N €KOOCN TTICTOTTOINUEVWY
OIKQIWMATWY PUTTWY TTOU TTPOKUTITOUV aTmrd Tnv UAOTToinon €pywv BeTikoU 100luyiou
PUTTWYV, N euTTOPiIa SIKAIWPATWY PUTTWY TTPOG UTTOXPEEG ETTIXEIPNOEIC E AYOPOTTWANCIES
OTC (Over The Counter) TTou ag@opoUv atreubeiag diaTTpayudaTeuan Kal cuvaAAayn JeTagu
€VOG TTWANTH Kal eveg ayopaoTr Pe Bdon 1o vouikd TTAaicio TTou IoxUel 1] 6a dnuioupynOei
yId TNV OUYKEKPIPEVN OpaocTnPIOTNTA, N EUTTOPIA JIKAIWUATWY PUTTWV TTPOG UTTOXPEES

EMIXEIPACEIG WE ouvaAday péow XpnuaTioTnpeiwv dikaiwudtwy (Exchange Trading),

6 amo 42
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GREEN INSTITUTE ETAoieg Oikovopikég KataoTdoeig

™G 31" AekepBpiou 2011

OIEKTTEPAiWON ayopaTTwAnciwy ata XpnuatioTtripia PUTTwy pe Bdon 1o vouikd TTAaicio Tou

IoXUEI ) Ba dnuioupynOEi yia TNV GUYKEKPIPEVN dpaoTnPIdTNTA,

H dnuioupyia BuyaTtpiKAg £TAIPEIAG YIA TNV CUUUETOXI O€ TTEVOUTEIG TTOU ETTIKEVTPWVOUV Th
dpdon Toug o€ KATTOIoV atTd Toug KAAdoUG TNG TTEPIBAAAOVTIKA BIWOIUNG avdatTuéng OTTwG
EVOEIKTIKA Kal Ol TTEPIOPIOTIKA, AVAVEWOIUES TTNYEG evépyelag (Bloudda, aioAkr evépyela,
udponAekTpIKY evépyeld, NAIAKN evépyela), KalvoTOPEG TEXVOAOYIEG EVEPYEIAG 1] HETOPOPWYV,
Alaxeipion uddATivwY TTOPWV Kal uypwv atmoBAnTwy, Alaxeipion oTepewv aTTORAATWY,

TEXVOAOYIEG KA UTTNPEDIEG TTEPIOPICHOU TTEPIBAAAOVTIKAG HOAUVONG,

H avalAtnon eTTevOUTIKWYV EUKAIPILV OTO XWPO TnG Piwoiung avdmruéng (“Mpdoivn
Oikovopia”). MNa Tnv €TTEUEN TWV AVWTEPW OKOTTWV TNG N ETaipeia Ba ptropei, evOeIkTIKG

Kal 61 TTEPIOPICTIKY :

va ouvepyddletal pe €EEIBIKEUPEVOUG QPOPEIG, QUOIKA 1 VOUIKA TTPOCWTIO UE OKOTIO ThV
EKTTOVNON MEAETWYV, TO OXEDIAONO, TO CUVTOVIOHO Kal TNV TEAIKA UAoTtroinon Twv &v Adyw

‘Epywyv,

va TTapéxel Ynpeoieg Emkoivwviag, pe agova Tig repiBaAiovTikég dpdoelg, axedidlovTag,
OuVTOVICOVTAG KOl UAOTTOIWVTOG OAOKANPWHUEVEG EKOTPATEIEG EVNUEPWONG KAl ETTIKOIVWVIAG,
va TTapEXEl UTTNPEDiES ypageiou pUTTou Kal va avaAauBdavel To SNUIOUPYIKG OXeSIQOUO, TO
ouvtoviopud Kal TNV TTapaywyr] Twv UAKWY TIPOBOAAG, va TTapEXEl CUMPBOUAEUTIKEG
Ymnpeoieg oe {ntpata TrepIBdAAlovTog kal Biwoiung AvamTuéng mpog Tig EmixeipAoelg,
OpyaviopoUg kal Popeic. O CUPPBOUAEUTIKEG UTTNPECiEG agopolv ae TTpoypdauuara
TTEPIBOANOVTIKWV  €PYWwV, EKTTOVWVTAG MEAETEG YIO TO YEVIKO  OIKOVOUIKO-TTONITIKO

TEPIBAAAOY, TO DIEOVEG, eupwTTAiKG Kal €BVIKO vOUIKO TTAGiTI0 aAAG Kal Ta TEXVIKA OToIXEia

TnG ayopdg. Etiong,

va oxediddel Kal va  Opyavwvel EKTTAIBEUTIKG oepIvapla, nUEPIdEG, OIaAEEEIS  Kal
ETTIHOPPWTIKA TTPOYPAUUATA VI TNV EQApPPOYR TTEPIBAAAOVTIKWY TTpoypaupdTwy ETaipikhg

EuBuvng aAAd kai TTpoypaupdTwy yia TNV €E0IKOVOUNOHN EVEPYEIAG GTO XWPO Epyaaiag,

va ouvepyddZetal pe GAAa QUOIKA Kal VOUIKA TTpéowTra oTnv EAAGSa Kal 0TO €§wTEPIKG KAl
va CUMMETEXEI 0€ AANEG eTaIpEieg 1 O0€ KovOTTpagieg, €iTe pdvn TnG €ite atmd Kovou pe GAAa

QUOIKA 1} VOUIKA TTPOOWTTA TTOU ETTIOILKOUV OUOIOUG A TTAPEPPEPEIG OKOTTOUG,

- va 16pUel, e€ayopddel Kal va CUPMPETEXEI OE ETAIPEIEG TTOU €XOUV TTAPEUPEPEIG OKOTTOUG, Va

7 amod 42



GREEN INSTITUTE ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

avTITpoowTreUel oTnv EAAGDO Kal OTO €EWTEPIKO AAAOBOATTEG ) NUEDATTEG ETAIPEIEG TTOU
emMOIWKOUV OUOIOUG 1] TTAPEUPEPEIG OKOTTOUG, va Olevepyei otmoladATIOTE €pyacia n
OpacTnpEIOTNTA TTOU N €TAIPEIO Bewpei avaykaia i CUPTTANPWHATIKI TOU TTAPATTAVW OKOTTOU
KOl YEVIKA va evepyel Kal va €KTEAEI OTTOIONOATIOTE TTPAEN TTou eival dueca A éupeca

avaykaia fj KatdAAnAn yia TV TPaypAaTworn Tou okotrou TNG.

O1 oikovopikég kataoTdoeig TG ETaipiag mepidaufdvovtal pye T péBodo NG OAIKAG evotroinang
OTIG €VOTTOINUEVEG OIKOVOUIKEG KaTtaoTdoelg Tou “TAXYAPOMIKO TAMIEYTHPIO EAAAAOZ
AT.E. pe €dpa tov AApo ABnvaiwv, 10 otmoio cupueTéxel Tnv 31.12.2011 otnv Etaipia pe

TmooooT6 100%.

>uvoTITIKd, ol BagiKEG TTANPOPOpIES yia TNV ETaipia £xouv wg €EAG:

Z0vBeon AloiknTikoU ZupBouAiou Etmromrtredouca apxn
21yavég E. XapaAaptrog MNpoedpog Nopapxia AvatoAiKAG ATTIKAS
Toaydng A. lwavvng AvTITTpoEdpPOg Ap18u6g MnTpwou Avwvipwy ETaipiiv
Bapdétong A. Mdapiog Aieu60vwv Z0pBouAog 68479/01AT/B/09/289
AvatAnpwTng Ap18uég Dopoloyikol MnTpwou
Kutrapioong A. AnpnTpiog AleuBuvwyv Z0pBouiog 097985680
YakeMapiou X. Avaotacia  ZUPBoOUAOG OpkwToi EAeykTéC AOYIOTES
Adung A. ABavaaciog ZUpBouhog Bdiog Ax. PIZOUANS
H Onreia tou AloikntikoU ZupBoudiou Aryer v 30" Avdpéag I'. AlapavTOTTouNog
louviou 2017. Zuvepyagopevol Opkwrtoi AoyIoTEG aL.E.

péAog TNG Crowe Horwath International

O1 0IKOVOUIKEG KaTaoTaoelg TG ETaipiag Tng 2™ eTaipikig xprioswg mmou éAnge tTnv 31" AckeuBpiou
2011 gykpiBnkav atré 1o AloiknTIKG ZupBoUAio TG 18" AtrpiAiou 2012 kai TeAoUV UTIO TNV £yKpION

NG TakTIKAG MeVIKAG ZuveAeUoewg Twv MeTOXWV.

2 Bdon ouvragng TwV OIKOVOUIKWYV KATAOTACEWV

2.1 ZInueiwon cuppopPPWONG

O1 oIKoVOuIKEG KATOOTAOEIG €xouv KatapTioTei amd Tn Aloiknon pe pdon ta Aiebvi Mpdtutra
XpnuatooikovopikAg Avagopdg (AMNXA) émwg éxouv uioBetnBei ammd Tnv Eupwtraikr) ‘Evwon. Ta
AigBvr) MpodTutta XpnuatooikovouikAg Avag@opdg Trou ekdidovtal amd 10 ZupBouAio Aibvwv

NoyioTikwy TpoTUtTwy PTTopoUv va dla@épouv atmd auTd TTou €xouv UuloBeTnBei atmd TNV

8 amo 42
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EupwTraikp ‘Evwon. O1 Oikovopikég Karaotdoelig mapoucidlovral oe Eupw, Tou eivalr T0

A€ITOUpYIKO VOIoPA Kal To vOuloua Trapouaiaong Tng Etaipeiag.

2.2 Bdaon empérpnong

O1 Oikovouikég Karaotdoeig Tng Etaipiag €xouv ouvtaxBei pe Bdon Tig apxég Tou 10TOPIKOU

KOOTOUG, TNG OUVEXIONG TNG dPaaTNPIATNTAG (going concern) Kal TNG AUTOTEAEING TWV XPHOEWY

2.3 Asitoupyiko VOUIGHA KAl VOMICHA TTOPOUTiaong

O1 Okovopikég Karaotdoelg Trapoucidlovral o€ Eupw, 1Tou gival 10 AeIToupyiké vOpIopa NG
Etaipeiag. Ta Tood T1oU gumepiExovial o€ autég TIGC Oikovopikég Karaotdoelg €xouv
oTpoyyuAoTtroinBei oe Eupw. Adyw Tou yeyovoTog auTou, dIapopEG TToOU EVOEXETAI VA UTTAPYXOUV

o@peilovTal 0g AUTEG TIG OTPOYYUAOTTOIRCEIG.

2.4 E@apupoyn eKTIMACEWV Kal KPioEwV

H olvtagn Twv €TACIWV OIKOVOUIKWY KATOOTACEWV OTTAITEI T XPAON OPICHEVWY CHUAVTIKWV
AOYIOTIKWV EKTIUACEWYV Kal Tnv doknon kpiong atd tn Aloiknon otn d1adikagia Qapuoyng Twv
AoyioTIKwv apxwv. ETtiong atraiteital n xprion utroAoyiIopwy Kal UTToBE0EwyV TTou TTNPEAlouV Ta
avo@epBévta  TTOCA TwV TTEPIOUCIOKWY OTOIXEIWV KOl  UTTOXPEWOEWY, TN YVWOTOTIoINON
EVOEXOUEVWY ATTAITACEWY KAl UTTOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAOTATEWV
Kal Ta ava@epBivta Tood elcodnudTwy Kal e€6dwv Katd Tn dIdpKEIa TG UTTO avagopd Xprong.
Mapd 1o yeyovog 611 autoi ol uttoAdoyiopoi Bagiovral aTnv KaAUTepn duvarh yvwaon g Aloiknong
O€ OXEON WE TIG TPEXOUOEG CUVONKEG KAl EVEPYEIEG, TA TTPAYUATIKA atroTeAéopaTta uTropei TEAIKE va

dlaépouv atd autolg Toug UTTOAOYIOUOUG.

O1 onuavTikég ekTIUAOEIG Kal UTTOBEoEIC TToU £yivav atmd Tn Aloiknon Katd Tnv €Qapuoyr] Twv
AoyioTIKwv TTONITIKWY TNG ETaipeiag kabwg kal o1 TTNyEG TTANPO@OPNONG TTOU XPNCINOTTOINONKav
yla Tov uttoAoyiopd kal kaBopiopd Tng Omoiag afeBaidtnTag Kal Xpnoligotroiénkav yia Tn
oUVTagn OIKOVOUIKWY KATAOTACEWV €ival o1 iBIEG NE aUTEG TTOU £QapudOoTNKaV aTn OUVTAgn TWV

ETACIWV OIKOVOUIKWY KOTAOTACEWV Yia TNV xprion Tou £Ange oTig 31 Aekepppiou Tou 2010.
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3  ZnMavTikEéG AOYyIOTIKEG ApPXES
3.1 ZuvaAAayHaTIKEG SIaQOpPEG
(a)  XuvaAlayég kal utTOAoITTa

O1 ouvaAAayég o€ E€Eva vopiopaTa HETATPETTOVTAI OTO VOUIOPA AsiToupyiag Tng ETaipiag, Bdaoel Twv
ICOTIUIWV TTOU Io0XUOUV KAT& Tnv nuepounvia tng KABe cuvoAhayng. Képdn kai ¢nuiég armmd
OUVOAQYUATIKEG DIAPOPEG Ol OTTOIEG TTPOKUTITOUV aTTd TNV £6O6PANCN TETOIWV CUVAAAQYWY Kal
atd TN PETATPOTTA TWV XPNUATIKWY OTOIXEIWV evEPYNTIKOU KAl UTTOXPEWOEWY TTOU gival 0€ &Evo
VOUIOUA MPE TIG OUVOANOYMATIKEG 100TIMIEG TTOU 1oXUouvV KaTé Tnv nuepounvia icoAoyiouou,

avayvwpifovTal aTnv KatdoTtacon AoyapiaopoU aTTOTEAETUATWY.
3.2 TAmeda, KTipia kal e§0TTAICHOG
(a) Avayvwpion Kai TTINETPNON

Ta yAmeda kripia kai €EOTTAIOUOG TTApoUCIdlovTal OTO KOOTOG KTHOEWG MEIOV CWPEUPEVES
amooBEoeIg Kal Tuxov atropgiwon. To kOoTog KTAONG TrepIAapPBavel OAeg TIG daTTAveg TToU
ouvdéovTal GUECA PE TNV ATTOKTNON ] TNV OEPOKATACKEUN TWV OTOIXEIWV auTwy. To KOOTOG TWV
IOIOKATOOKEUOUEVWY TTayiwv TTEPIAAUPBAVEl TO KOOTOG TwV UAIKWV TnG APEONG epyaciag Kal
otrolodfTToTeE AAAOU KOOTOUG OTTAITEITAI WOTE va QTACEl TO TTAYIO O€ KATAOTAON AEITOUPYIKNAG

XPong Kabwg Kai Ta Tuxov K6oTn daveiouou.

MeTtayevéoTepeg daTTdveg Kartaxwpouvtal o €mauénon TnG AOYIOTIKAG agiag Twv eVOWPATWY
Tayiwv N w¢ Eexwplotd TTayio povov €dv gival mOave OTI Ta HEAAOVTIKA OIKOVOMIKE o®EAn Ba
elopevoouv otnv Etaipeia kar To KOOTOG TOUG WTTOPEl va emmipeTpnOei agidémoTta. To KOoTOg
ETTIOKEUWY KOI CUVTNPACEWY KATAXWPEITAI WG €6000 OTNV KATAOTAON OTTOTEAEOUATWY KATA TO

XPOVO TTpayuaTOTToiNONG TOU.

Katd tTnv TwAnon evowpdtwy mayiwy, n dilagopd YeTagl Tou TIUAPATOG TTou AduBAveTal Kal TG
AoyIOTIKAG TOug a&iag kataxwpouvtal wg KEPdN f Cnuieg OTa aTTOTEAECPATA, OTNV KATnyopia

Aoitrd €006a / (€€00a) eKUETANAEUONG.

A6 1" lavouapiou 2009 Ta XPNUATOOIKOVOUIKA ££050 TTOU a@OPOUV OTNV KOATACKEUN OTOIXEIWV
evepPyNTIKOU KEPAAQIOTTOIOUVTAI YIO TO XPOVIKO SIACTNHO TTOU QTTaITEITal PEXPI TNV OAOKARpWOnN

TNG KOTAOKEUNG.
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(B) AtrooBéoeig

H yn &ev amooféveral.  O1 amooBéoeig Twv GAAWV OTOIXEIWV TWV EVOWUATWY TTayiwv
utroloyifovtal pe Tn oTaBepry péBodo pe 106TTO0EG €THOIEG £mMBaApUvoelg aTo OIACTNPA ThG
avapevopevng woeENUNG Cwng Tou aToixeiou, €10l WOTE va dlaypa@ei 10 KOOTOG OTNV
uttoA&IppaTikh Tou agia. H avapevopevn weEAiun {wn Twy oToIXeiwv TTayiou evepynTiKoU gival wg

egng:
MnxavoAoyikdg €EOTTAIONOG 1-25 €1
MeTagopikd péoa 4-7  €mn
‘EmTAa kai Aoitrég e€0TTAIoGG 3-8 €m
O1 NAeKTPOVIKOI UTTOAOYIOTEG ePTTEPIEXOVTAI OTN KaTnyopia EmimAa kai Aoimmdg EEommAiopdg.

O1 uttoAgIgPaTIKEG aieg Kal oF WEENUEG CWEG TwWV EVOWMATWY Trayiwv JTTopoulv  va
avaBswpnBolv Kal va TIpooapuocTolV, av autd KpiBei avaykaio, g€ kKABe nuepounvia

ICOAOYIOUOU.
3.3 AuAa TEPIOUCIAKA OTOIXEIO
(@)  ANoyiopikd

O1 Gdeieg AoyIoIKOU ATTOTINWVTAlI 0TO KOOTOG KTHoNG WEiov TIG cucowpeupéveg amooBéaelg. Ol
armmooBéoelg utroAoyifovtal pe TRV otaBepry p€Bodo katd Tnv didpkeia TNG WEEAIUNG (WAG TwV

OTOIXEIWV auTwV n oTToia Kupaivetal atmd 3 €wg 5 xpovia.

AaTtrdveg TOU OXETICOVTAI JE TN CUVTAPNON AOYIOUIKWYV TTPOYPAUMATWY avayvwpiovtal wg £6oda

étav TTpaypaToTToIoUVTal.
(B)  ZAuaTa kai deIEg

AtrokTnBeioeg Adeieg kal orjpaTta TAPOUCIAovVTal OTO I0TOPIKG KOOTOG KAl ATTOTINWVTIAI OTO
KOOTOG KTAOEWG  peiov cucowpeupéveg ammooBéaclg. O1 atmooféocig dievepyouvtal Pe TN oTabepn

pEBodO amdoBeong KaTd TN SIAPKEIa TNS WPEAIUNG CWAG TWV OTOIXEIWY AUTWV.
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3.4 Amopegiwon agiag TEPIOUTIAKWY CTOIXEIWV

O1 AoyIOTIKEG a&ieg TWV TTEPIOUCIOKWY OTOIXEIWV Tou Opidou TTou dev atreikovifovTal o eUNOYEG
agieg e¢eTdCovTal yia atropgiwon otav UTTadpyouv evoeitelg 0TI oI AoyIoTIKEG agieg Toug dev gival
QVOKTACIYEG. ZTNV TTEPITITWON auTh TTPOCdIOPICETAl TO QVAKTHOIMO TTO00 TWV TTEPIOUCIOKWV
oToIXEiwV Kal av o1 AoyIoTIKEG aieg uTTEPBAivVOUV TO EKTINWUEVO AVOKTHOIPO TTO00, avayvwpiletal
{nuia atropgiwong, n otoia Karaxwpeital a1r’ eubeiag ota amoreAéopara Kal avdAoya Pe Tn @uUon
TOUG, OTIC YPAUMEG «KOOoTOoG TwANBEviwv» 1 «Aoimmd €€oda». H avakTAoiun agia Twv
TTEPIOUCIAKWY OTOIXEIWV gival n peyaAutepn peTalu eUAoyng agiog peiov Ta ammaiTouyeva yia tnv

TTWANCN KOOTN Kal agiag Xpriong autwy.

MNa TNV ekTipnon Tng aiag xpriong, ol EKTINWHEVES HEAAOVTIKEG XpNMATIKOUG TTPOEEOPAOUVTAI OTNV
Tapoloa aia Toug PE TNV XPAON €vOg TTPOELLOPANTIKOU ETTITOKIOU TO OTIOI0 aVTAVOKAA TIG
TPEXOUOEG EKTIUATEIG TG Ayopdg yia TNV SIaXPOVIKH agia Tou XPAUATOG KAl YIa TOUG KIVOUVOUG

TTOU OXETICOVTAI Y€ QUTA TA TTEPIOUCIOKE OTOIXEIQ.

MNa éva Tepiouciokd OToIXEIO TTOU deV ATTOPEPEI ONUAVTIKEG AveEAPTNTEG TAUEIOKES EIOPOEG, TO
avakTAoIyo 1Tood KaBopiletal yia TNV PovAada TTOpAYwWYAS TOUEIOKWY POowvV, OTNV OTroid TO
TTEPIOUCIAKO OTOoIXEi0 avAkel. MeTd Tnv avayvwpion ¢nuiag atmmoueiwong evog TTEPIOUCIOKOU
oToixeiou, o€ KABe nuepopnvia 10oAoyiopoU eEeTdleTal av ol ouvlnkeg TTou odhiynoav oTnv
avayvwpior) TG ouvexifouv va UTTAPYXOUV. XTnV TIEPITITWON aUTH €TTavatTpoadiopileTal 1o
QVOKTACIUO 1000 TOU TIEPIOUCIOKOU OTOIXEiou kKal n  Cnuia amopeiwong  avaloyietal
ETTAVAPEPOVTAG TN AOYIOTIKI aia TOU TTEPIOUCIAKOU OTOIXEIOU OTO QVOKTHOIMO TT000 TOU OTnV
€KTAON TTOU auTd Bev uTTEPPaivel TN AOYIOTIKN agia Tou TTeplouciakol aToixeiou (kaBapry ammd

amooBocig) TTou Ba eixe TpoodiopioTei av dev gixe kataxwpnBei n {nuia atropeiwong.
3.5 MiocOwoseig

H Etaipeia pioBwvel opioyéva evowparta mayia Tepiouciakd otoixeia. O yiobwoeig mayiwyv é1ou
n Eraipeia diatnpei ouciwdwe 6Aoug Toug KIvOUVOUG Kal Ta 0@EAN TNG 1IB10KTNGIaG TagivopouvTal
WG XPNHATOdOTIKEG pIoBwaoelg. O XpnuatodoTIKEG HICBWOEIS KEPAAAIOTTOIOUVTAI YE TNV évapgn
TNG MioBwong otn xaunAdétepn aia petafu TG eUAoyng agiag Tou Trayiou oToixeiou A NG
Tapouoag agiag Twv eAdXIOTwY PICBWUATWY. Ol avTioTOIXEG UTTOXPEWOEIS aTrd pioBwuara,
KaBapEG ammd XPNUATOOIKOVOUIKGA €££0da, aTTelkovifovTal OTIG UTTOXPEWOEIS. To PEPOG Tou
XPNHOTOOIKOVOUIKOU €£0O0OU TTOU a@opd O€ XPNUATODOTIKEG WIOBWOEIS avayvwpiletal oTa
amoteAéopara XpAong katrd Tn didpkela TG MicBwong. Ta Tdyia Tou ATTOKTABNKAvV e

XPNHOTOBOTIKN HioBwaon armoofévovtal aTn PIKPOTEPN TTEPiod0 PETALU TNG wWEEANUNG CWAG TwWV
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TTayiwv oToixeiwv Kai Tng didpkeiag yiocbwaong Toug.

MicBwoeig d1Tou oUCIWdWG o1 KivOuvol Kal Ta o@EéAn  Tng I1IB10KTNOiag diatnpouvtal atrd Tov
EKMIOBWTA TagIvopoUuvTal wg AEITOUpYIKES pIoBwaoelg. O1 TTANPWEG TTOU yivovTal yia AEITOUPYIKEG
MIoBwoeig avayvwpiovtal ota atroteAéoparta Xpriong o otabepry Bdon Katd Tn dIdpKEId ThG

MioBwong.
3.6 Mn-Tapdywya XpnHATOOIKOVOUIKA HECO

Mn Tmopdywya XPENUATOOIKOVOUIKA HEOA OTTOTEAOUV oI €TTEVOUCEIC O€ UETOXEG Kal AoITTé
XPEOYPOQA, Ol EUTTOPIKEG Kal AOITTEG ATTAITHOEIG, TO TAPEIAKA diaBéoiya kal Icoduvaua, Ta ddveia
KOl Ol EUTTOPIKEG Kal AOITTEG UTTOXPEWOEIG. H Tagivounon Twv OTOIXEIWV QUTWV OTIG TTAPAKATW
KaTnyopieg, e€aptdral amd To OKOTO yia Tov oTroio atmmokTABnkav. H Aioiknon trpoadiopilel Tnv
Taglvounon Kard Tnv apxIKf avayvwpeion Kol eTavegeTdlel Tnv Tagivéunon o€ KABe nuepounvia

dnuoaoisuong.

(a) XpnuaTooIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ATTOTIHWUEVA OTNV €UAoyn agia Toug pe PETAPROAEG

oTa amroteAéopaTa

H katnyopia auth mTepIAQUPBAVEI XPNUATOOIKOVOUIK& OTOIXEID TTOU ATTOKTHBNKAV PE OKOTTO Thv
TTwWANON o€ oUvTopo Xpovikd diaoTnua. Etriong meplAapfdavel Tapdywya XPnNUOATOOIKOVOUIKA
TTPOIOVTA €KTOG €AV £xouv TTPoodlopIiodbel w¢ Péoa avTioTabuiong KIvOUvou. ZToixeia evepynTikou
QUTAG TNG KaTnyopiag TagivououvTal 0TO KUKAOPOPOUV evePYNTIKOU €AV KATEXOVTAI Yia EUTTOpia i

avapéveral va TTouAnBouv eviég 12 unvwy atmod Tnv nuUepopnvia IcoAoyiouou.

XpnUaTooIKOVOUIKA oToixeia o€ eUAoyn agia péow aTToTEAECUATWY avayvwpilovTal apxikd oTnv
glAoyn agia kai o1 datraveg ouvaAlAaynig kataxwpouvTal wg £€060 oTa armoTeAéoparta Xprioewg. Ol
emevouoelg dlaypd@ovtal 6tav TO OIKAIWHPA OTIG TAPEIOKEG POEG ATTO TIG €TTEVOUOEIS AAYEl N
peTtaBiBdletan kai n Etaipeia éxel petaBifdoel ouoiwdwg 6Aoug Toug KIVOUVOUG Kal Ta OQEAN TTou

ouvetTayeTai n 1Id10KTNaia.

Ta TTpayyaToTroiNBévTa Kal un TpaypatoTroinfévia kEPdN f ¢nuieg TTou TTPOKUTITOUV aTTd  TIG
METOBOAEG TG eUAoyng agiag Twv XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV ATTOTIHWUEVA
otnv elAoyn aéia Toug pe YETAROAEG OTA ATTOTEAETUATA, avayvwpifovTal 0T ATTOTEAEOUATA TNG

XPriong TTou TTPOKUTITOUV.

B) EptTopikég Kal AoITég atmaITAoEIg

13 atmd 42



_HELLENIC

ooy Etioieg Oikovopikég KataoTdoeig
™G 31" AekepBpiou 2011

O1 eutTopIkEG Kal AOITTEG ATTAITHOEIS KATAXwpouvTal apxikd oTnv euhoyn adia Toug Kal
METOYEVEDTEPA ATTOTIHWVTAI OTO AVATTOOTIACTO KOOTOG UE TN PHEBODO TOou TTPpayUATIKOU ETTITOKIOU,
AQAIPOUNEVWY KAl TwV ¢nuiwv atrousiwong. O1 ¢nuiég atropgiwong avayvwpiovtal 0Tav UTTApxEl
avTiKEINEVIKA €vdeign o1 n Etaipeia dev gival og Béon va e10TTpdel OAa i e0POG TWV TTOCWV TTOU
ogeilovTtal pe Bdon Toug ouuBaTikoug 6poug. To Tood TNG aTropciwong gival n dlaPopd PETALU
TNG AOYIOTIKAG adiag Twv amaITAOEWY Kal TNG TTapolcag agiog TwV EKTIHWHEVWY PEANOVTIKWV
TAPEIOKWY POWYV, TTPOEEOPAOUNEVWY UE TN PEBODO Tou TTpayuaTIKOU €mmiTOKiou. To 1TTOOO TNG

TTPOPRAEYNG KaTaXWPEITAI WG £€€0860 OTNV KATAOTAGN AOYAPIOCUOU ATTOTEAETUATWYV.
Y) AlaBéoiya yia TwANoN XPNMOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO

MepiAapBdvel  un  Tapdywya XPENUATOOIKOVOMIKA  TTEPIOUCIOKA  OTOIXEid Ta  OTToia  €iTe
TTpoodlopifovTal O€ QUTAV ThV UTTOKATNYOopIa, €iTe dev YTTOPOUV va eviaxBouv wg dIapwTOUUEVES
w¢ TNV ANEN 1 wg aToixeio euhoyng agiag péow ammoteAeapdtwy. O1 ayopEg Kal O TTWAACEIG TwV
emeVOUOEWY avayvwpifovTal Katd Tnv nuepounvia TnG cuvaAlayng TTou gival Kal n nuepounvia
mou n Etaipeia deopevetan v ayopdoel A va TwAnoel 1o oToixeio. O1 emevdloelg apyIka
avayvwpiovtal atnv gUAoyn aia Toug TTAEOV TwVv dATTAVWY CUVAAAQYNG. XTn OUVEXEID, TA
O1a0€01ua TTPOG TTWANCN XPNUATOOIKOVOUIKG TTEPIOUCIOKA GTOIXEIO ATTOTIUWVTAI OTNV £UAoyn agia
TOUG KaI TA OXETIKA KEPON 1 CNUIEG KATAXWPEOUVTAI € aTTOBEPATIKO TwV 18iwv Kepalaiwv péxpl Ta
oToixeia autd TTwAnBouv ) uttooToUv amropciwon. H elAoyn agia Twv oToIXEIWV EKEIVWY TTOU
dlatrpayuatelovral o€ opyavwuévn ayopd avTioToIXEl oTnv TiuR KAsioiyatog. MNa ta utréAoima
oTolIxeia TTou n eUAoyn agia dev ptropei va TTpoadiopioTei agIOTTIOTA N eUAoyN aia avTioToIxEi oTnV

agia kTong.

H Cnuia atmopciwong avayvwpiletal pye TNV PETAQOPA TNG CUCOWPEUNEVNG (nuiog atrd TO
amoBepatikdé ota amoteAéopata xpriong. H ocuocowpeupévn Cnuia TTOU pETaQEPETAl €ival n
dlapopd petagl Tng aiag Ktong META TNV amTéofeon HECW TOU TTPAYHATIKOU ETTITOKIOU Kal TNG
TpE€xouoag eUAoyng agiag ueiov Tnv atropgiwon Tou gixe fdn KataxwpnBei oTa atroTeAéoPaTA ATTO
TTponyouueveg Xproeig. Kard tnv TTwAnon r} ammopeiwon, ta k€pdn 1 o1 {NUIEG PETAPEPOVTAI OTNV
KatdoTaon Aoyaplaopou OTTOTEAEOPATWY. ZnuIEG aTTopgiwong TTou €xouv avayvwploBei ota
atroTeAéopaTa OV AVTIOTPEPOVTAI MECW OTTOTEAECUATWY VIO TA PHETOXIKA XPNMOTOOIKOVOUIKA auTd

oToIXEia.

> KGBe nuepounvia iIcohoyiopol n Etaipia ekTIud av UTTAPXOUV QVTIKEIMEVIKEG EVOEIEEIS TTOU va
odnyolv  OTO CUMPTTEPACHA OTI T XPNUATOOIKOVOMIKA TTEPIOUTIOKA OTOIXEIO €XOUV UTTOOTEI

amropeiwan. lMNa PETOXEG €TAIPEIWV TTOU E£XOUV TagIvounBei wg XpnUaTOOIKOVOUIKA XToIXEia
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AloBéoipa mpog MNwAnon, Tétoia €vOeIiEn OuVIOTA N CNUAVTIK A Trapatetapévn peiwon Tng
elAoyng agiag oe axéon Pe To KOOTOG KTAOEWS. Av OTOIXEIOBETEITAI ATTOUEIWAN, N CWPEUNEVN OTA

1810 Kepdhaia {nuid geTaQEPETAl OTA ATTOTEAEOUATA.
0) Tapelokd diabéoipa Kai Icoduvaua

Ta Tapeiakd SioBéoiya kal 1I0o0dUvapa TEPIAAPPAVOUV Ta PETPNTA, TIG KATABEOEIS OWEWS, TIG

BpaxutrpdBeoueg PEXPI 3 pRVES £TTEVOUOEIS UPNARG PEUCTOTTIOINCNG Kal XaunAou piokou.

€) Aaveiopog

Ta ddaveia kartaxwpouvTal apyIKa aTnv €UAoyn agia Toug, peiwpéva Pe Ta TuxOv dueca £¢oda yia
TNV TTpayparoTroinon Tng ouvaAlayrg. MetayevéoTepa QTmOTIMWVTAI OTO AVATTIOOTIOOTO KOOTOG
Baoel TNG peBddou Tou TTpayuaTikou etmiTokiou. Tuxdv diagopd YeTagl Tou €I0TTPaxBEVTOC TToo0U
(kaBapd atrd OXeTIKA £€6000) Kal TNG agiag eE0@AnONg avayvwpiletal oTa ammoTeAéopaTa KaTé Tnv

Oldpkela Tou davelopou BAoel TG HEBAGBOU TOU TTPAYUATIKOU ETTITOKIOU.

3.7 Amobépara

Ta ammoBéuarta amoTiywvTal oTnV XaunAdtepn agia petalu kKOOTOUG KTHONG Kal TNG KaBaprg
peuoToTToIfoIunG agiag. To k6oTog TTpoodiopifeTal Ye TN HEBOdO Tou PEoou £TraIoU OTABUIKOU
KOoTOUG Kal TTEPIAaUBAVEl TO KOOTOG TTAPAYWYNG KAl JETATPOTIAG KAl OAa Ta dueca £€oda yia va
¢NOouv Ta atoBépaTta  OTNV  TWPEIVA} TOU  KATAOTAON. Xpnuatooikovopiké £Eoda  dev
TePINaUBAvVOVTal OTO KOOTOG KTACEWGS TWV atToBepdTwy. H kaBapn peucTtotroioiun agia ektiydrai
ME Bdon TG Tpéxouoeg TIMEG TTWANONG Twv ammoBeudTwy OTa TAdiclIa TNG ouvriBoug

OpaoTnNEIGTNTAG APAIPOUHEVWYV KAl TWV TUXOV ££00WV TTWANGNG OTTOU CUVTPEXEI TTEPITITWOTN.
3.8 MeToxiko Ke@daAaio
O1 koivég petoxég repihapBavovtal ota 1610 KepdAaia.

Ta dueoa £€€0da yia Tnv €kdoon PETOXWYV, gu@avifovral HETA TNV AQAipECN TOU OXETIKOU QOpoU
€1I000APATOG, O€ Peiwon Tou TToooU TNG augnong. Ta dueoa £Eoda TTou OXeTICovTal PE TNV €KkOOO0N
METOXWV YO TNV aTTOKTNON ETTIXEIPAOEWV TTEPIANAUBAVOVTAl OTO KOOTOG KTHOEWG TNG ETTIXEIPNOEWS

TTOU QTTOKTATAI.
3.9 ®oépog eiIcodAparog

O @6pog €1000PATOG XPAONG aTTOTEAEITAI ATTO TOV TPEXOVTA KOl TOV avaBaAAOuEvO @Opo Kal
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uttoloyieTal pe Bdon Tnv @QOPOoAOYIKA vouoBeoia Kal Toug @QOPOAOYIKOUG CUVTEAEOTEG TTOU
IoXUO0UV OTIG XWpPEeG OT1ToU dig¢dyovTal ol epyaaieg Tou Opidou. O POPOoG I00SANATOG KATAXWPEITAI
OTO OTTOTEAEOPOTA EKTOG OTTO TNV TIEPITITWON TTOU APOPA KOVOUAID Ta OTToia KATAaXwpouvTal

amreuBeiag ota 1610 KepdAaia, omoTe kataxwpeital ota ‘161a KepdaAaia'.

O T1péxov @OpOG €1000MNUATOG €ival O AVOPEVOUEVOS TTANPWTEOG POPOG ETTI TOU POPOAOYNTEOU
€I000ANATOG XProng, Paoel Twv BeOTIOUEVWV OUVTEAEOTWY QOPOU KATA TNV nuEPOUNvia Tou
Io0AOYIOUOU KOBWG Kal OTTOIOdATIOTE AVATTPOCOPUOYH OTO QOPO0 TTANPWTED TTPONYOUNEVWV

XProswv.

O avaBaAAéuevog @opog €100dnPaTog TTpoadiopileTal pe TRV HEBodO Tou utToAoyiopoU BAcel Tou
I0OAOYIOUOU TTOU TTPOKUTITEI ATTO TIG TTPOCWPIVEG BIOPOPES PETALU TNG AOYIOTIKAG agiag kai Tng
@OPOAOYIKAG BAONG Twv TIEPIOUCIOKWY OTOIXEIWV KAl TwV UTTOXPEWOEWV. Aev  Aoyietal
avaBoaAAopevog @opog el0o0dAuaTog €dv dev TTPOKUTITEI ATTO TNV OPXIKA AvVAyvVwWPEIoN OTOIXEioU
evepynTIKoU A TTaONTIKOU 0€ ouvaAAayr|, EKTOG ETTIXEIPNUATIKAG GUVEVWONG, N oTToia &Tav EyIve n
ouvolayy Oev eTnpéace ouTe TO AOYIOTIKO 0oUTE TO @opoloyikd képdog 1 Cnuia. O
avaBaAAopevog @Opog TTpoadiopileTal PE TOUG POPOAOYIKOUG CUVTEAECTEG TTOU QVOUEVETAI VO
gival o€ 100 Tn Xprion TTou n atraitnon Ba TTpayuaroTtroinBei fj n uttoxpéwaon Ba TaKTOTTOINBEI Kal
BaaoileTal oToug @opoAoyikoUg TUVTEAEOTEG (Kal POPOAOYIKOUG VOUOUG) TToU gival o€ 10XU 1] £Xouv

BeopoBeTnBEi KT TNV NUEPOUNVIa IGOAOYIGHOU.

O1 avaBaAAdueveg @OPOAOYIKEG aTTAITHOEIS YIa QOPOAOYIKEG CNUIEG avayvwpidovTal aThV EKTAON
oTtnv otroia Ba uttdpgel peAAovVTIKG popoloynTéo KEPSOG yIa TNV XpNOIPOTToiNnan TNG TTPOCWPIVAG

dla@opdg mou dnuioupyei TNV avaBaAAduevn @OPOAOYIKH aTTraiThon.
3.10 Mapoxég OTO TTPOCWTITIKO
(a) BpaxutrpoBeoueg TTAPOXES

O1 BpaxutrpdBeoEG TTAPOXEG TTPOG TO TTPOCWTTIKG O XPAMA Kal o€ €id0G KaTaXwpouvTal WG

£€000 OTav KaBioTavTal OeOOUAEUNEVEG.
(B) TMpoypduuara KABOPIoUEVWYV EICOOPWV

Ta mpoypdupata KaBopIouévwy €I0QOPWY Eival TTpoypdupata yia Tnv TTepiodo PeTd TN AAEN
epyaoiag Tou uttaAAfjAou kaTd To otToio n ETaipeia TAnpwvel éva kabopiopévo Toad o€ éva TpiTo
VOUIKO TIpOoWTIOo Xwpi¢ AAAn uttoxpéwaon. To OedOUAEUPEVO KOOTOG TWV TTPOYPANHATWYV

KaBopIouEVWY EI0QOPWYV KaTaxwpeital wg ¢6000 atnv Trepiodo TTou agopd.
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(y) TlMpoypduuara KaBopIouEVWY TTAPOX WV

Ta TTpoypduuaTa KaBopIoPEVWY TTAPOXWV gival oTToladATTOTE AAAA TTpoypdupaTa oUVTagnG EKTOG
aTtré Ta TTPOYPAMMATA KABOPIoHEVWY EI0QOPWYV. H UTTOXPpEWON TTOU KATAXWPEITAI OTNV KATAOTACN
XPNHOTOOIKOVOUIKAG B€0ng yia Ta TTpoypdupaTa KaBopiopévwy TTapoxwy eival n mapouoa agia
NG OECPEUONG YIa TNV KABOoPIoPEVN TTapOoXT MEioV TNV eUAoyn agia TwV TTEPIOUCIOKWY OTOIXEIWV
TOU TTPOYPAUMATOG KAl TIG HETABOAEG TTOU TTPOKUTITOUV ATTO TA PN AVAYVWPIOUEVA aVOAOYIOTIKA
KEPON Kal {nuieg kal 10 K6OTOG TNG TTpoUTTnpeciag. H déopeuon Tng KaBopiopévng TTapoxng
utroAoyiceTal €TNoiwg atmd aveEdpTnTo avaloyioTr Pe TN Xprion Tng peBoddou Tng TTpoReBAnuEvVNg
TOTWTIKAG povadog («projected unit credit method»). To emTokio TTpoeEdPAnong agpopd

EupwTraikd opdAoya «I Boxx AA-rated Euro corporate bond 10+year»

Ta avaloyioTiKa KEPON Kail ol {nuieg TTou TTPOKUTITOUV OTTO TIG TIPOCAPHOYEG HE BACN T IOTOPIKA
Oedopéva kal eivar TTdvw amd TO TTEPIBWPIO Tou 10% TNG OCWPEUPEVNG UTTOXPEWONG,
KATaXwpPOoUVTal OTO OTTOTEAEOUATA HMECO OTOV QAVOMUEVOUEVO MECO AOCQPAAIOTIKO XPOVO Twv
OUMMETEXOVTWY OTO TIpOypauua. To KOOTOG TPoUTINPECiag KaTaxwpeital dueca  oTa
armroteAéopara pe €§aipeon TNV TTEPITITWON TTOU Ol HETARBOAEG TOU TTPOYPANMATOG £6apTWVTAl ATTO
TOV EVATTOPEVOVTO XPOVO UTTNPECIAG TwV €pyafopévwy. TNV TTEPITTTWON aAuTr] TO KOOTOG
TPOUTTNPEDIOG KaTaOXWPEITal oTa atroTeAéopaTta pe Tn otaBepry péBodo péoa oTtnv TreEPiodo

wpipgavong.
(®) TMapoxég TepuaTiopou TnG atraoxoAnong

O1 TTapox£g TepPATIOPOU TNG atraoX0Anong TTAnpwvovtal 6Tav ol Epyalouevol aTToxXwpouV Xwpig
TNV B€AnOn Toug TIPIV TNV nuEpounvia ocuvtaglodotioews. H ETaipeia kataxwpei autég TIg
TTapoxEG Otav deopeveTal, €ite OTav TepATiCel TNV ATTAOXOANCON UTTAPXOVTWY £PYAlOUEVWV
OUPQWVA PE éva AETTTOPEPES TTPOYPAUUA YIa TO OTToio dev UTTApXEl TIBavATNTA aTTOOUPONG, EiTE
OTav TTPOCPEPEI AUTEG TIG TTAPOXES WG KivnTpo yia eBgAoucia ammoxwpnon. MNapoxég TepuaTiopou
TNG amaoyxoAnong Tou o@eidovial 12 pAveg PETA TNV nuepounvia Tou 100AOYIoUOU
TpoeCoPAoOUVTal. 2TV TIEPITITWON TEPUATIOPOU oTTacX6Anong Tou  uTtdpxel  aduvauia
TTPOOodIopIoUOU Twv gpyadouévwyv TTou Ba KAvouv Xprion auTwv Twv TTapoxwv, Otgv yiveral

AoyiaTikoTroinon aAAd yvwoToTToinon auTwy wg evOEXOUEVN UTTOXPEWON.
3.11 MpoBAéyeig

MpoBAéweig avayvwpilovTal oTav:
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(a)  Ymdpyxel pia TTapolca VOUIKN | TEKPAIPOUEVN OEOUEUON WG ATTOTEAEOUA TTAPEABOVTWV

YEYOVOTWV.

(B)  Eivai mBavav 611 Ba atraitnBei ekpor) TopwV yia Tov diakavovioud Tng OEaPEUONG.

(y) To amaitoupyevo TTo00 UTTopEi va ekTINNBET agloTTioTa.

O1 mmpoBAéyelg utroAoyiCovtal oTnv TTapolca agia Twv 66wV Ta oTroia, BAcel TNG KAAUTEPNG
eKTiNONG TNG dloikNong, ammaITouvTal va KAAUWOUV Thv TTapoUca UTTOXPEWON TNV NUEPOUNVia Tou
IooAoyiopoU. To TpoeCo@ANTIKG ETITOKIO TIOU XPNOIYOTIOIEITAI yIa TOV TTPoadIopIoud Tng
TTapoUoag agiag avTIKATOTITPICEl TIG TPEXOUOEG QAYOPOIEG EKTIMAOCEIG YIO TNV XPOVIKN agia Tou
XPMOTOG KAl QUENTEIG TTOU APOpoUV Tn OUYKEKPIUEVN UTTOXPEWO. O evOEXOUEVES ATTAITACEIG KAl

EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG.

3.12 Avayvwpion e06dwv

Ta €o0o0da mepidaufdvouv Tnv elAoyn aio Twv TTWAARCEWV ayaBwv Kal TTApOoXAS UTTNPECIWY,
KaBapd ammd @opo TTPOOTIBEPEVNG agiag, EKTITWOEIG Kal ETIOTPOPES. H avayvwpion Twv €00dwv

yiveTal wg €€AG:

(a) TMwAARoeig ayabwv

O1 TwAAoeig ayabwv avayvwpifovral OTav ol onuavTiKoi Kivduvol Kal avTauoIfég TNG 1810KTNOIag
Exouv petapepBei aTov ayopaoTh, n eiorpagn Tou TIHAPATOG gival eUAoya eCac@aliopévn Kai Ol
OXETICOUEVEG SATTAVEG Kal TOAVEG ETMIOTPOPEG ayabBwy PTTOPoUV va eKTINNOOUV agIdTToTa. %€
TTEPITITWOEIG £yyUNONG ETTICTPOPNG XPNHATWY YIa TTWAACEIG ayaBwy, ol ETTIOTPOYES AoyifovTal o€

KABe nuepopnvia Ic0AOYIOHOU WG PEIWON TWV E0O0WV.

(B) Mapoxr uTTNPECIWV

Ta £é00da atrd Tapoxr UTTNPECIWY AoyifovTal TNV TTEPIOBO TTOU TTAPEXOVTAI Ol UTTNPETiES, ue Bdon
TO OTABIO OAOKANPWONG TNG TTAPEXOUEVNG UTTNPECIAG O OXEON ME TO GUVOAO TWV TTAPEXOUEVWV

UTTNPECIWV.

214610 oAokAfipwong

To o1ddI0 OAOKANPWONG OpIfETal XPNOIYOTTOIWVTAG cav Bdon uttoAoyiopoU Tnv oAoKAApwaon

K6oToug (cost basis) (Trpayuarotroinuéva KOoTn / TTPOUTTOAOYIOUEVO GUMUPBATIKA KOGTOG).
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H avaloyia Tou €06dou TTOU avayvwpiletal atn TTEPIOdO 100UTAI PE AUTH TOU KOOTOUG TTOU

TTPAYHATOTTOINONKE
(y) 'Ecoda atrd 1ékoug

Ta éo0oda amd TOKOUG avayvwpifovial BAcel XPOVIKAG avahoyiag Kai Pe TV Xpron Tou

TTPAYMATIKOU ETTITOKIOU.
3.13 AsIToupyikoi TOlEIG TTPOG TTapoUTiaon

O Aeitoupylkdg Topéag TTPOG TTapouciaon atroteAei €va TuAua Tou OUiAou TTOU CUMHETEXEI OTIG
ETTIXEIPNUATIKEG DPAOCTNPIOTATEG KAl TTAPAYEl £000a Kal ££06a, TUUTTEPIAAUBAVOUEVWY KAl E00BWV
ka1l €€60wvV TToU ouvdiovTal ue ouvaAAayEG pe GAAa TuruaTa Tou Opidou. Ta atroTeAéoPaTa OAWV
TWV TOPEWV eEETACOVTAI ATTO TOV ETTIKEQAAA AYWNG ETTIXEIPNUATIKWY ATTOPACEWY O OTTOI0G gival TO
AloiknTiké ZupyBouAio TTou gival uTTEUBUVO yIa TNV ETTIPETPNON TNG ETTIXEIPNMATIKAG ATTOd00NG TWV

AEITOUPYIKWV TOPEWV.
3.14 Képdn avad peroxn

H Etaipeia armeikovidel Ta Baoikd kal amopsiwpéva KEPON ava petoxn. Ta Paoikd képdn avd
peTtoxy utroloyiCovral diaipwvtag 1o Kabapd képdn / (Cnuiég) TTou avaloyolv OTOUG KOIVOUG
peToxoug TnG ETaipiag pe 10 péoo otabuiopévo apiBud Kolvwv PJETOXWYV TTOU Eival o€ KUKAogopia

katd tn diapkeia KaBe TepIdGdOU.

Ta amopeiwpéva KEPON avda PeToxh TTpoadiopifovTal e TNV aVATIPOCAPHOYT TOU KEPOOUG I TNG
{nuIdg TTOU AVTIOTOIXEI OTOUG PHETOXOUG KOIVWV PETOXWV Kal TOU Jéoou aTabuikoU aplBuou Kovwv
METOXWYV TTOU BpiokovTal o€ KUKAO®OpPIa, KATA TNV €TTidpacn OAwV TwWV ATTOUEIWNEVWY TTIBAVWY
KOIVWV PETOXWYV, Ol OTTOIEG aTTOTEAOUVTAI ATTO PETATPEWIPOUG TITAOUG KOl JETOXEG ME OIKAIWUATA

TTPOAIPEDNG TTOU £X0UV XopnynOei 0TO TTPOCWTTIKO.
4. Néa MpoéTutra , Aigpunveieg Kal TPOTTOTTOINON UPICTANEVWYV AlEBvwv
MpotUTTWV

Ta TapakdTw vEa KAl TPOTTOTTOINUEVA TTPOTUTTA KAl dlEPUNVEIEG €xouv €kDOBEl aAAG dev €xouv

IOXU yia TNV €TACI AoyIoTIKA TTEpiodo atod Tnv 1 lavouapiou 2011.

AlMNXA 7 (Tpotrotroinon) «Xpnuatoolikovouikd Méoa: vwaoToTToInoeig» - petaBiBdocig

XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY (EQapudleTal yia €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU
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Eekivouv v 1 perd tnv 1 louhiou 2011). H Ttpotrotmroinon auth TTOPEXEl OTTAITACEIS
YVWOTOTIOINCEWYV VIO XPNMATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia TTou £Xouv peTaBifacTei aAlAd dev
£Xouv atroavayvwploTei €€ OAOKARPOU KaBWG Kal yia XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OToIXEia
Tou €£xouv peTaBifacTei kal €xouv atmoavayvwploTei €€ OAoKAApou, aAAd n oviéTnTa €XEI
ouvexiICouevn avdauign. lMapéxel emiong kaBodriynon yia TV €QOPUOYH TWV ATTAITOUUEVWV

yvwaToTtroioewyv. H Tpotrotroinon auth &gv £xel akdun uioBeTnBei atrd TNV Eupwtraikn ‘Evwon.

AN 12 (Tpotrotroinon) «®époi Eicodnuatog» (eappoletal yia €TATIEG AOYIOTIKEG TTEPIODOUG
TToU &ekivouv Tnv 1 PeTd TNV 1n lavouapiou 2012). H tpotrotroinon tou AAI 12 trapéxel pia
TPAKTIK) pEBOSO yia Tnv emuéTpnon Twv avaBaAAOUEVWY QOPOAOYIKWY UTTOXPEWOEWY Kal
avaBaAAOPEVWV POPOAOYIKWY ATTAITACEWY OTAV OKivATA YIa ETTEVOUCH ETTIMETPWVTAI PE TN HEBODO
TNG €UAoyng agiag olupewva pe 1o AAIN 40 «Etmevduoelg oe akivnra». H Tpotrotroinon autr dev

£XEl aKOMN uI0BeTNBEi atrd TNV EupwTtraikn ‘Evwon.

AAMM 1 (Tpotrotroinon) «lMapouciaon Oikovouikwy KataoTdoewv» (EQapPOleTal yia ETHOIEG
AoyioTikéG TTEPIGOOUG TToU EeKIvOUV TNV 1 HeTA TNV 1 louAiou 2012). H TpoTroTroinon autr| atraiTei
01 ovTOTNTEG VA dlaXwpioouv Ta aToixEia TTou TTapouaidlovTal oTa AoITTd GUVOAIKA 1008 uaTa O€
OUo ouadeg, PBdoel Tou av autd oto péAAov eival MOavoe va petapepbolv oTnv KATAOTACH

atmroteAeopdTwy. H Tpotrotroinan dev £xel uioBeTnOei akoun atd Tnv Eupwtraiki ‘Evwon.

AAIM 19 (Tpotrotroinon) «lMapoxéc oe Epyalopévouc» (e@apuoleTal yia €THOIEG AOYIOTIKEG
TEPIOOOUG TTOU EeKIvOouv TNV A PETd Tnv 1 lavouapiou 2013). AuTtA n TpotroTroinon EmMQEPEI
ONMAVTIKEG aANayEéG OTnv avayvwpion Kal OTnv €mMUETPNON TOu KOOTOUG TWV TTPOYPANPATWY
KOBOpPIoUEVWY TTAPOXWYV KAl TWV TTAPOXWY £6600U atrd Tnv utinpeaia (katdpynon g peboédou
Tou TTEPIBWpPIOU), KOBWG Kal OTIG YVWOTOTIOINCEIG OAwV Twv TTapoXwv oe epyadopévous. Ol
BaoikéG aAlAayég agopoUV KUPiwg OTNV avayvwplion TwY avaAoyIoTIKWY KEPOWV Kal ¢nuiwyv, oTnv
avayvwpion Tou KOOToug TIPoUTINPECiag/ TTEPIKOTTWYV, OTNV ETMYETPNON Tou €£OBOU yia TIG
OUVTAEEIG, OTIC ATTAITOUUEVEG YVWOTOTIOINCEIG, OTO XEIPIOPO TWV ££00WV KAl TwWV GOpwY TTOU
OXeTiCovTal PE TA TTPOYPAUUATA KABOPIOHEVWY TTOPOXWY, KABWG Kal oTn dldkpion HeTagu
BpaxuTrpdBeTUWY Kal AOITTWV HAKPOTTPOBECHWY TTapoxwy. H Tpotrotroinon &ev €xel uioBeTnOEi

akopn atd Tnv EupwTraikr) ‘Evwon.

AlMNMXA 9 «XpnuaTtoolkovoulkd Méoa» (e@apudletal yia €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU
Eekivouv Tnv 3 petd v 1 lavouapiou 2015). To AMXA 9 atroteAei TV TTpwTn @Aon oTo £pyo
ToU ZupBouAiou AieBvwv AoyioTikwv MNpoTuTiwyv («ZAAl») yia Tnv avTikardotaon Tou AAI 39 kai

ava@épeTal aTnv Tagivounan Kal EMUETPNCN TWV XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
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Kal uTtoXpewaewyv. To ZAAI oTig eTTOpeveG QACEIG TOU €pyou OKOTTEUEI va €TTeKTEIVEI TO AMNDA
9 €101 woTe va TTPOoOoTEBOUV VEEG ATTAITHOEIS yIA TNV ATTOPEiwon TNG agiag kai Tn AOYIOTIKN

avTioTaduiong. To TPATUTTO Bev £Xel UI0BETNOEI akduN atrd Tnv EupwTraikr ‘Evwaon.

AlNXA 13 «Empétpnon EvAoyng Agiag» (epapudletal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU
&ekivouv Tnv 1 peta Tnv 1 lavouapiou 2013). 2o AlNXA 13 trapéxel véeg 0dnyieg OXETIKA PE TNV
EMPETPNON TNG €UAoyng adiag Kkal TIG ATTAPAITNTEG YVWOTOTIOINCEIS. To TPOTUTTO Oev €Xel

uI0BeTnOcei akdun atd Tnv Eupwtraikn ‘Evwon.

Algppnveia 20 «Aatrdveg atroyUuvwong uTraiBpiwy opuxeiwy KaTd To aTAdIO TNG TTapAywyrG»
(e@papudletal OTIG £THOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV i HETA TNV 1n lavouapiou 2013).
AuTA n digpunveia TTapéxel kaBodriynon yia Tn AoyIOTIKOTTOINGOTN TwV dATTAVWY TNG ATTONAKPUVONG
TWV OTEIpWV UTTEPKEIYEVWY («aTTOYUPWVON») KaTd To 0TAdI0 TNG TTapaywyng evog opuyeiou. H
Olgpunveia autr dev €xel epapuoyn otnv Etaipeia. H diepunveia dev €xel uioBeTnBei akdun atmmoé Tnv

EupwTraiki ‘Evwon.

AMXA 7 (Tpotromroinon) «XpnUaToolkovoulkd Méoa: MvwoToTToIRoEIS» (EQAPUOLETAl OTIG
€TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU Cekivouv Tnv A peTd Tnv 1n lavouapiou 2013). To ZAAI
Onuoaicuoe autr TNV TPOTTOTTOINGN TTPOKEIMEVOU va  CUPTTEPIAGREI €TTITTAéOV TTANpO®OPNCN N
otroia Ba BonBroel TOUug XPAOTEG TWV OIKOVOUIKWY KATAOTACEWY Uiag OIKOVOUIKAG ovToTNTAG Va
aglohoyrioouv Tnv emidpacn 1 tnv mOavy emidpacn Tou Ba £Xouv Ol CUPQWVIEG yia
OIAKAVOVIOUO XPNHOTOOIKOVOUIKWY  TTEPIOUCIOKWV OToIXEIWV Kal UTTOXPEWOEWV,
oupTtrepIAapBavopévou Tou OIKAIWPOTOG YId CUPWn@IoPd TTOU OXETICETAI PE avayVWPICHEVA
XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG, OTNV OIKOVOUIKI) B€01N TNG OIKOVOUIKAG

ovtoTnTaG. H TpotToTroinan dev £xel uloBeTNOEl akdun atrd Tnv EupwTraikr ‘Evwaon.

AN 32 (Tpotrotroinan) «Xpnuartooikovouikd Méoa: lMapouaiaon» (epapudletal OTIG ETHOIEG
AoyIoTIKEG TTEPIGBOUG TTOU EeKIvouv TNV i YETA TNV 1n lavouapiou 2014). Autr) n TpoTToTroinon
oTIG 0dnyieg epapuoyrig Tou AAI 32 TTapéxel SIEUKPIVAOEIG OXETIKA WE KATTOIEG ATTAITATEIS YIa
TOV ~ QUUYNQIOPS XPNHUOTOOIKOVOUIKWY  TTEPIOUCIAKWY OTOIXEIWV Kal  UTTOXPEWOEWV OTNV
KaTdoTaon XPNUATOOIKOVOUIKAG Béong. H Tpotromoinon dev €xel uloBetnBei akdun amd Tnv

EupwTraiki ‘Evwaon.

Opdda tpoTUTTWV OXETIKA PE TNV €vOTToiNON Kal TIG Atrd KolvoU CUP@WVieg (e@apudlovTal yia
€TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU Eekivouv TNV i petd Tnv 1 lavouapiou 2013). To ZAAI
Onuoacicuoce TTEVTE vEQ TTPOTUTTA OXETIKA WE TNV EVOTTOINOT KAl TIG ATTO KOIVOU Cup@wvieg: AMNXA
10, AMXA 11, AMXA 12, AAIT 27 (Tpotrotroinon) kai AAM 28 (Tpotrotroinon). H 1pdwpn
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EQAPPOYN TOUG ETTITPETTETAI JOVO EAV TAUTOXPOVA £QAPUOCTOUV KAl TA TTEVTE QUTA TTPOTUTTA. Ta

TPOTUTTa OEV £X0UV UI0BeTNBEI akdun atd Tnv EupwTraikh ‘Evwaon.

AlNXA 10 «Evotroinpéveg Oikovouikég Kataotdoeig». 0 AMNXA 10 avtikaBiotd ato aUvoAd Toug
TIG 00NYiEg avaPOpPIKA PE TOV EAEYXO KaI TNV €voTToinan, Tou TrapéyxovTal ato AAlN 27 kai oto SIC
12. To véo TrpdTuTTo AAAGCEl TOV OPICPO TOU EAEYXOU WG KABOPIOTIKOU TTapdyovTa TTPOKEIPNEVOU va
ATTOQPACIOTE €AV IO OIKOVOUIKA ovTOTNTA Ba TTPETTEl va eVOTTOIEITAl. TO VEO TTPOTUTIO TTAPEXEI
emiong OIEUKPIVIOEIG ava@OPIKA PE CUMPMPETOXIKA OIKAIWUATA Kol JIKOIWPATA AGoknong Péto

(protective rights), kaBwg €1TioNg KAl Ava@opIKd e OXECEIG TIPAKTOPEUONG / TTPAKTOPEUOUEVOU.

AlMNXA 11 «Amé KoivoU Zupowvieg». O1 TUTTOI TwV CUPQWVIWY Treplopidovtal oe dUo: ol
amd  KolvoUu  eAeyxOueveg dpaoTnpidTnTeG Kal ol Koivotrpadieg. H péBodog Tng avaAoyikrg
evotroinong yia TIg Kolvotrpagieg dev cival TTAéov emTPETTTH. O CUPUETEXOVTEG OE KOIVOTTPagieg
EQPAPPOCOUV UTTOXPEWTIKA Tnv evotroinon pe T péBodo Tng kabapric Béong. O1 OIKOVOUIKEG
OVTOTNTEG TIOU OUMMETEXOUV Ot atmd KolvoU eAeyxOpeveg OpaoTnpidtnTeg Ba  epapudlouv
TTAPOUOIO AOYIOTIKO XEIPIOPO PE AUTOV TTOU £QAPUOlOUV ETTI TOU TTAPOVTOG O CUUHETEXOVTEG O€
atrd KOIVOU eAEyXOUEVA TTEPIOUCIAKA OTOIXEIQ 1) O A1TO KOIVOU eAeyxOueveg dpaotnpidtnteg. To
TPOTUTTO TTAPEXEl €TTIONG  OIEUKPIVIOEIG OXETIKA HE TOUG OUUUETEXOVTEG O€ aTmd KoIvou

OUPQWVIEG, XWPIG va UTTApXEl ATTO KOIVOU EAEYXOG.

AN®A 12 «'vwaoTotroinon Zuppetoxng o€ AMeg Oikovouikég OvioTnTeg». 20 AMXA 12 amaitei
Ol OIKOVOUIKEG OVTOTNTEG VA YVWOTOTIOIOUV TTANPOPOPIES, OUPTTEPIAQUBAVOUEVWY ONUAVTIKWV
KPIoEWV Kal UTTOBECEWYV, Ol OTTOIEG ETTITPETTOUV OTOUG OVAYVWOTEG TWV OIKOVOUIKWYV KATAOTACEWYV
va a&loAoyAoouv Tn @UOoN, Toug KIVOUVOUG Kal TIG OIKOVOWIKEG ETTITITWOEIG TTOU OXETICOVTAl JE TN
OUMMETOXA TNG OIKOVOMIKAG OvTOTNTAG O€ BUyaTPIKEG, OUYYEVEIG, ATTO KOIVOU CUUQPWVIEG Kal N

EVOTTOIOUMEVEG OIKOVOUIKEG OVTOTNTEG (Structured entities).

AANIM 27 (Tpotrotroinon) «Etaipikég Oikovouikég Kataotdaoeig». To MNpdTutto autd dnuoacieldnke
Tautéypova pe 1o AMNXA 10 kai Ta duo rpéTuTTa padi avtikabiotouv 1o AAlN 27 «EvoTtroinuéveg kai
Etaipikég Oikovopikég KataoTtdoeig». To Tpotrotroinuévo AAI 27 opilel To AoyIOTIKO XEIPIOUO Kal
TIG ATTAPAITATEG YVWOTOTIOINOEIC AVAPOPIKA HE TIG CUUUETOXEG O€ BuyaTpikEG, KOIVOTTPAEieG Kal
ouyyeveic 6tav  pia  olkovopiky ovtétnTa  €TOINAlEl  ETQIPIKEG OIKOVOUIKEG KATAOTAOEIG.
MapdAAnAa, 1o ZupBoulio petépepe ato AAI 27 6poug Tou AAM 28 «ETrevdloeig g Zuyyeveig
emeIPRoeIG» Kal Tou AAlMN 31 «Xupuetoxég oe Kovotrpagieg» Tou a@opolv TIG ETAIPIKEG

OIKOVOUIKEG KATAOTAOEIG.
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AN 28 (Tpotrotroinon) «Emevdloelg o Xuyyeveig Emxeipioeig kar Kowvorpagieg». H
Tpotrotroinon Tou AAI 28 avtikaBiotd 1o AAIN 28 «ETrevdloeig o€ Zuyyeveig emixeiprioeig». O
OKOTTOG autoU Tou TIPOTUTTOU €ival va opicel Tov  AoyIOTIKO  XEIPIOPO AVOQOPIKA WE TIG
eTEVOUOEIC OE OUYYEVEIG ETTIXEIPACEIS KAl va TTOPOBECEl TIG OTTAITACEIS VIO TV €QAPUOYA TNG
pEBSOOU TNG KaBaprg B€éong KaTtd Tn AOYIOTIKA TwWV €TTEVOUCEWV O OUYYEVEIG Kal KOIVOTTPASieS,

OTTWG TTPOKUTITEI aTTd TN dnuoaicuon Tou AMXA 11.

H epapuoyn Twv mmapatmdvw Kaivoupylwy Kal Tpotrotroinuévwy AMNXA kar Aiepunveiwy dev €xouv

emidpacn OTIG XPNHATOOIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

5. Alaxeipion XpnUOTOOIKOVOUIKOU KIVOUVOoU

5.1. MapdyovTeg XPNHATOOIKOVOUIKOU KIvEUvou

H Etaipia ekTiBeTal 08 XpNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG ayopds (METOBOAEG o€
OUVOAQYUATIKEG I00TIMIEG, ETTITOKIA, TINEG ayOpdq), TTIOTWTIKG Kivduvo Kal KivOUvo peucTOTNTOG.
To yevikd TTpdypappa diaxeipiong kivduvwy TG Etaipiag eoTialetal oTn pn TPORAEWINOTNTA TWV
XPNHOTOTTIOTWTIKWY AYyopwv Kal €TMIOIWKEI VA €AAXIOTOTTOINOEl TNV €vOEXOUEVN OPVNTIKA TOUG
emidpacn oTn XpNUATOOIKOVOUIKA atrédoon TnG ETaipiag.

H diaxeipion kKivoUvwy SIEKTTEPAIVETAI ATTO TNV KEVTPIKI OIKOVOUIKN utinpeoia tng Etaipiag, n
oTroia AEITOUPYEl UE OUYKEKPIPMEVOUG KAVOVEG TTOU £X0OUV eyKpIBei atmd To AloiknTiké ZupBouAio. To
AloiknTiké ZupPBoUAio TTapéxel odnyieg kal KATEUBUVOEIG yia Tn YEVIKN dlaxeipion Tou Kivouvou
KaBWwg Kal €IBIKEG 0dNyieg yIa TNV BIOXEIPION TUYKEKPIMEVWY KIVOUVWV OTTWG O OUVAAAQYUATIKOG

KivOuvog, o KivOUVOG ETTITOKIOU Kal O TTIOTWTIKOG KivOuvog.

(a) Kivduvog ayopdg

(i) ZuvaAhaypaTikég Kivouvog

H Etaipia dpaaTtnpiotroigital otnv Eupwrn Kal CUVETTWG TO HEYOAUTEPO PEPOG TWV CUVAAAAYWV
Tng diedyetal oe Eupw. Mépog dpwg Twv datravwy TngG ETaipiag yiveral kai oe dAAa vopiopata. H
ypriyopn TANPWHA TwWV TTPOMNOEUTWY AUTWY MEIWVEI ONPAVTIKA TO ouvaAlayuaTiké kivouvo. H
Etaipio kard Tmayia TakTikh), Ogv TTpoayopdlel cuvaAAaypa Kol dev  OuvATITEl GUMPPOAala
MEANOVTIKAG eKTTARPWONG CUVAANGYUATOG pE EEWTEPIKOUG AVTIOUUBAAAOUEVOUG.

(i) Kivduvog Tipwv

H Etaipia dev €xel oTnv KATOXN TNG SIOTTPAYUATEUCIUA XPEOYPAPO KAl CUVETTWG OEV EKTIBETAI O€
Kivduvo PETABOAAG TWV XPNHATIOTNPIAKWY TIUWV XPEOYPAPWV.

O kivduvog, TTou TTPOoKUTITEl yia TNV ETaipia atré petafoAég oTig TIuEG ayaBwy, gival EAdYI0TOG.
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(iii) Kivduvog AlakUpavong eTTITOKIWV

Aéyw Tou 611 n ETaipia dev €xel 0TO evepynTIKO TNG ONUAVTIKA €VTOKO OTOIXEIQ, Ta AEITOUPYIKA
£€0000 KAl Ol TAUEIOKEG POEG gival ouoIWdWGS avecdpTnTa ATTd YETARBOAEG OTIG TIUEG TWV ETTITOKIWV.
O1 davelakég utroxpewoelg TnG ETaipiag ouvdéovtal pe Kupaivopeva eTOKIO TA OTTOIA avaAoya e
TIG OUVONKEG TNG ayopdg UTTOPOUV €iTE va TTAPAMPEIVOUV KUPAIVOUEVA ) VO WPETATPOTIOUV O€
oT1abepd. H ETaipia dev xpnoIdoTTolEl XpNHATOOIKOVOUIKG TTapdywya.

Ta ddvela 1ng Etaipiag kai o erTak6AouBog KivOouvog NETABOAAG TWV ETTITOKIWY TTPOEPXETAI KUPIWG
amd BpaxutrpdBeoua ddvela. Advela pe PETABANTO emToKIo €kBETouv TNV ETauipia oe kivdouvo
Tapelokwy powv. Advela pe otaBepd emTokio ekBETouv TNV ETaipia og kividuvo PETABOANG TNG

elAoyng agiag.

(B) MoTwrik6S Kivouvog

H Etaipia Tapéxel UTTNPECieg ATTOKAEIOTIKA PE avayvwpIouEva Kal QEpEyyua avTiIoUPBaiAdueva
pépn. Eival oAk TNG ETaipiag 6mTwg 6Aol o1 TTEAAGTEG, GTOUG OTTOIOUG TTAPEXOVTAI UTTNPETIEG ETTI
moTwoel, uttoBdAlovTal o¢ BIadIKagieg TIOTOANTITIKOU gAéyxou. ETTITTpOoOeTa, O1 EUTTOPIKEG
amaItAoelg TTapakoAouBoulvtal, o€ ouvexy Bdon, pe amoTéAeopa Tnv €AayioToTroinon TOU
Kivduvou atré emo@aleig atraimoelg. Ooov agopd Tov TTIOTWTIKG KivOUVO TToU TTPOKUTITEI ATTO Td
UTTOAOITTA XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOoIXEIa TNG ETaipiag, TTou atroteAolvTal atmd PeTpnTé
KOl 10080vOua JETPNTWY, O KivOUVOG aTTOpPEEl ATTO TN YN THPNON TwV CUURATIKWY 6pwV atrd Tov
avTIOUPPBaAAGuEvO, ue pEyioTn €kBeon ion pe TN AoyioTiKh adia Twv péowv. Agv uttdpyouv

ONMAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KIvdUvou oTnv Etaipia.

(y) Kivbuvog peuarornrag

O «kivduvog peuaTdTnNTaG OXeTiCeTal pe Tnv duvardtnta Tng Etaipiog va ekmmAnpwaoel Tng
XPNHOTOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTAV AUTEG Yivouv AngImTpOBeaEG.

H mapakoAolBnon Tou KIVOUVOU PEUCTOTNTAG ETTIKEVIPWVETAI OTn OIAXEIpIon TOU XPOVIKOU
OUOXETIONOU TWV TOHPEIOKWY POWV KAl 0TNV £Ea0@QAANION ETTOPKWV TAUEIAKWY OIaBECipwy yia Tnv
KAAUWN TwV TPEXOUC WYV CUVAAAQYWV.

H etaipikr) diaxeipion Tou Kivduvou peuoToTnTag Baoiletal oTn owoTr dlaxeipion Tou Ke@aAaiou
Kivnong Kol Twv TOUEIOKWY powv. AOyw Tng OUVOUIKAG @UONG TNG ETTIXEIPNUATIKAG
opaoTtnpiétnTag, n Aloiknon tng Etaipiag oTtoxelel va diatnprioel eAACTIKOTNTA OTnV AvTAnon
KEQaAaiwv, dIATNPEWVTAG ETTAPKI TOUEIAKA BIABECIUA KAl AVOIXTEG TTIOTWOEIG ME AAANAOXPEOUG

Aoyapiaououg.
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5.2 Alaxeipion ke@aAaiouxikou Kivduvou

O okotdg NG dlaxeipiong Tou KeQaAalouyikoU KIvOUvou gival n €§ao@AaAlion TnG ouvexICOPEVNG
dpaoTtnpiétnTag NG ETaipiag (going concern) yia va UTTAPXOUV IKAVOTTOINTIKEG aTTOOOCEIS VIO TOUG
METOXOUG, yia va &loTnpenBei pia 18avikrp Ke@aAalouxiky Sopf Kal yia va pelwbei 10 KOOTOG
KePaAaiou.

H diatipnon A n TTpocappoyr) TNG KEPAAAIOUXIKNG BOWNG, UTTOPET va yivel JEOW TNG TTPOCAPUOYAS
TOU TTO00U TWV MPEPICPATWY TTOU TTANPWVOVTAlI OTOUG WETOXOUG, TNG ETTIOTPOPAG METOXIKOU
KEPAAQiOU OTOUG PETOXOUG, TNG €KOOONG VEWV UETOXWYV I TNG TTWANCNG TTEPIOUCIAKWY OTOIXEIWV

ylo va PeIwBEi o daveiouog.

AT TIG dIOTASEIG TNG EPTTOPIKNG VopoBeoiag, kwd. N. 2190/1920, empBAaANovTal TTEPIOPIOUOI OE
oxéon e Ta idia ke@aAaia TTou £€Xouv wg €ENG:

- H amékTnon 18iwv petoxwy, pe e€aipeon Tnv TEPITTTWON TNG ATTOKTNONG KE OKOTTO TNV dlavoun)
Toug oToug epyalopévoug, Oev ptropei va utrepPaivel To 10% TOU KaTARANPEVOU HETOXIKOU
Ke@aAaiou Kal Ogv PTTOPEl va €xel WG ATTOTEAEONA TNV MeEiwon Twv 18iwv KEQaAdiwv og 1006
KOTWTEPO ATTO TO TTOOO TOU PETOXIKOU KEQAAaQiou TTpocauénuévou pe Ta atroBepatikd yia Ta oTroia

n diavoun Toug atrayopeveTal ato Tov Nopo.

- Z& TTEPITITWON TTOU TO OUVOAO TWV 18iwVv KePaAaiwy TG ETaipiag, yivel KaTwTEPO atTd TO %2 TOU
METOXIKOU Ke@aAaiou To AloIKNTIKO ZupuBoUAIo uTtoxpeoUTal va GUYKOAETEl TNV [evikr) ZuvéAeuan,
péoa oe mpoBeopia €€ pnvwyv atmd TNV ARgn TNG xpriong, Tou Ba atrogagicel TNV Adon Tng

Etaipiog fj Tnv uioB£Tnon GAAou péTpou.

- Otav 10 oUvoAo Twv 1IBiWV KeaAaiwv TnNG ETaipiag, kataoTei KatwTEPO Tou 1/10 TOU PETOXIKOU
KepaAaiou kai n MevikA ZuvéAeuaon dev Aaupavel Ta kat@AAnAa pétpa, n Etaipia ptmopei va AubBei

ME DIKAOTIK aTTOpacn HWETE aTTd AiTNON OTTOIOUDATIOTE £XEI EVVOUO CUUQPEPOV.

- ETnoiwg, agaipeital To 1/20 TOUAGXIOTOV Twv KABapwv KEPOWV, TTPOG OXNMATIONS Tou TakTIKOU
ATTOBepaTIKOU, TO OTIOI0 XPENOIMOTTOIEITAI ATTOKAEIOTIKA TTpOG €€icwarn, Tpo TTadong Olavoung
MEPIONATOG, TOU TUXOV XPEWATIKOU UTTOAOITTOU TOu Aoyapiacuou AmroteAéoparta €1 Néov. O
OXNUATIOPOG TOU aTToBePaTIKOU auToU KaBioTaTal TTPOaIPETIKOG, OTav To UWog Tou ¢Bdoel To 1/3

TOU METOXIKOU KEPaAaiou.

- H kaTtafoAr etnoiou pepiopatog aToug HETOXOUG OE PETPNTA, Kal o€ TTOo00TO 35% TOUAAXIOTOV
TWV KaBapwv Kepdwyv, META TNV AQPAIPECN TOU TOKTIKOU OTTOBEUATIKOU Kal TOUu KaBapou

aTroTEAEOUATOG ATTO TNV ATTOTINNGON TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY aTNV eUAoyn adia
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TOUG, €ival UTTOXPEWTIKN). TouTo Oev €xel €@appoyr, av €101 amo@acioBei amd Tnv evikh
2uvéleuon Twv MPETOXWV deE TTAclown@ia TouAdyioTov 65% TOu KaTAPBANUEVOU HETOXIKOU
KepaAaiou. ZTnV TEPITITWON AUTH, TO KN Olaveunbév PEPIoHa PEXPI TOUAGXIOTOV TToo0CTOU 35%
e Twv KATé Ta avwTépw KaBapwv Kepdwv, eu@avidetal ae €18IKd Aoyaplacud atroBepaTikou
TTPOG KEPAAQIOTTOINOT, EVTOG TETPAETIOG YE TNV £€KOOOT VEWV PETOXWV TTOU TTapadidovTal dwpedv
oToug dikaloUuxoug HeTOXoug. TEAog, pe TAciowngia Touldyiotov 70% Tou KataBAnuévou
METOXIKOU Ke@aAaiou, n Mevikh ZuvéAeuon Twv PETOXWYV, PTTOPEI va atro@aailel TNV pn diavopun

pepiopaTtog.

H Etaipia cuppop@wveTal TTANPWG PE TIG OXETIKEG d1aTAEEIS TTou eTIBAAAovVTal aTTd TNV vopoBeaia

o€ ox€on e Ta idia kepahaia.
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6 Evowpara Mayia

lNooa o€ eupw

KoéoTog

YtréAoitro 03 AuyouoTtou 2009
Mpoodrikeg
MwAnoeig

YtmréAoitro 31 AgkeuBpiou 2010

2ZUCOWPEVUNEVEG ATTOOPBECEIG

YtréAoitro 03 AuyouoTtou 2009
AtrooBéoeig TTepidGdou
MwAnoeig

YtmoAoitro 31 Asgkeuppiou 2010

AvatrooBeoTn adia 31 Aekepfpiou 2010

lNooa o€ eupw

KéoTog

YtréAoitro 01 lavouapiou 2011
Mpoodrikeg
MwAnoeig

YtréAoitro 31 AegkeuBpiouv 2011

2ZUCOWPEVUNEVEG ATTOOPBECEIG

YtréAoitro 01 lavouapiou 2011
AtrooBéoeig TTepidGdou
MwAnoeig

YtmoAoitro 31 Aegkeufpiou 2011

AvarrooBeotn asia 31 Askeufpiou 2011

ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

"EmmimrAa Kai
Aoirég
gomAiouog 20voAo
1.380 1.380
1.380 1.380
-1.380 -1.380
-1.380 -1.380
"EmmimrAa Kai
Aoirég
gomAiouodg 20voAo
1.380 1.380
5.730 5.730
7.110 7.110
-1.380 -1.380
-3.612 -3.612
-4.992 -4.992
2.118 2.118

H Etaipeia 0 katéxel pioBwpéva evowpata TAyia TTEPIOUTIAKE OTOIXEIa.
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7 Aula TEPIOUCIOKA OTOIXEIO

lood o€ eupw

KéoTog

YmoéAoitro 03 AuyoucoTou 2009
MpoaBrkeg

YmoAoitro 31 AekegpfBpiou 2010

ZUOOWPEUPEVEG ATTOORECEIG
YmréAoitro 03 AuyouoTtou 2009
ATtrooBéoelg TTEPIGOOU
YméAoitro 31 AekepBpiou 2010

AvatrooBeoTtn adia 31 AekepBpiou 2010

lNooa o€ eupw

KéoTtog

YméAoitro 01 lavouapiou 2011
MpooBrkeg

YméAoitro 31 AekepfBpiou 2011

ZUOOW PEUNEVEG OTTOOBETEIG
YmoéAoitro 01 lavouapiou 2011
ATtrooBéoeig TepIddoU
YmoAoitro 31 AskegpfBpiou 2011

AvatréoBeotn adia 31 Askeuppiou 2011

ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

Aoyiopiké Z0voAo
400 400
400 400
-400 -400
-400 -400
MAoyiouiké ZuvoAo
400 400
400 400
-400 -400
-400 -400
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8 AvaBaAAopeveg Popoloyikég ATTAITAOEIS KAl YITOXPEWOEIG

lMNood o€ eupw

AuAa TTdyia oToIxeia
AedouAeupéva €00da

‘Ecoda eTéuevWY Xprocwv
YTTOXPEWOEIG aTTO TTAPOXEG OTO
TTPOCWTTIKO

MpoBAéweig

DopoloyIKEG CnUIES

Z0volo

31 Aekepppiou 31 Aekepppiou
2011 2010
Amraitioelg  YITOXPEWOEIG Amraitioelg  YITOXPEWOEIG
16.861 - 22.481 -
-17.739 - -
16.814 - 68.030 -
8.140 - 1.550 =
26.404

207.239 - - -
257.719 - 92.061 -

O1 avaBaiiopevol @opol eI00dAPATOG uttoAoyifovtal €T OAWV TwV TTPOCWPIVWV BIAPOPWV

METAEU TNG AOYIOTIKAG agiag kal TNG GOpPOoAoYIKAG BAONG TwV TTEPIOUCIAKWY OTOIXEIWV Kal TwV

uttoxpewoewv. Or1 avapalAopevol @Opol €100dAPOTOG UTToAoyifovTal XPNOIPOTIOIWVTAG TOV

QOPOAOYIKO OUVTEAEOTA ME TOV OTTOIO QVOUEVETAI va VYiVEI N TOKTOTTOINGN TWV OTTAITACEWY Kal

UTTOXPEWOEWV.

H kivnon Twv avaBaAAOuevwv QOPOAOYIKWY ATTAITHOEWY KAl UTTOXPEWOEWV avaAluovtal wg

aKOAOUBWG:

lMood o€ eupw

Evowpara mayia

Auha TTdyia oToIXEia

Aedouleupéva é0oda

‘Ecoda eTTOPEVWY XPAOEWV

YTTOXPEWTEIG OTTO TTAPOXEG OTO TIPOCWTTIKG
AeSOUAEUPEVEG QMOIBEG TTPOCWTTIKOU
DopoAoyIkéG CnUIEG

Zuvolo

lMood o€ eupw

Evowpara mayia

Auha TTdyia oToIXEia

Aedouleupéva é0oda

‘Ecoda eTTOPEVWV XPAOEWV

YTTOXPEWTEIG OTTO TTAPOXEG OTO TIPOCWTTIKG
MpoBAéwelg

Popoloyikég EnuIEg

Zuvolo

31 Aekeuppiov 2010

Avayvwpion otnv

Kardotaon
‘Evapén ATTOTEAECPATWV KaBapn 8éon Zuvolo
- 21.004 1.477 22.481
- 68.030 68.030
- 1.550 1.550
- 90.584 1.477 92.061
31 Aekepfpiov 2011
Avayvwpion oTnv
Kardotaon
‘Evapén ATTOTEAECPATWV KaBapn 8éon ZuvoAo
22.481 -5.620 - 16.861
- -17.739 -17.739
68.030 -51.216 16.814
1.550 6.590 8.140
- 26.404 26.404
- 207.239 207.239
92.061 165.658 - 257.719
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O1 avaBaAAOuevEG QOPOAOYIKEG OTTAITATEIS YIA JETAPEPOUEVEG QOPOAOYIKES {NUIEG KATAXWPOUVTAI

KATd TNV €KTAON TTOU N TIPAYMATOTTOINON MEAAOVTIKWY POPOAOYIKWY KEPDWV gival TTIBAVA.

H Etaipia uttoAdyioe tnv avaBaAidpevn @opoloyia pe BAon Toug avTioTolXOUG CUVTEAEDTEG TTOU

TIPOPRAETTETAI VO 1I0XUOUV KATA TO XPOVO aVAKTNONG TNG.

Acv ugioTaral utroxpéwaon yia TpEXovTa @Opo £100dAPATog katd TNy 31" AskepBpiou 2011 Adyw

HETAPEPOUEVWY PopoAoYIKWV Znuiwv (31" AckepBpiou 2010: H uttoxpéwaon aviABe ot € 4.601).

9 EpTtropIKéG Kal AOITTEG ATTAITHOEIG

lMood o€ supw 31 AekepBpiou 31 AekeppBpiou
2011 2010
ATTaITACEIG AT TTEAGTEG KAl ETTITAYEG TTEAGTWV EICTTPOKTEEG 1.250.434 1.102.561
Aedouleupéva égoda 88.839 -
‘Ecoda eTTOPEVWV XPrOEWV -84.072
Mpo6RAewn emo@dAeiag -92.250
ATTIQITAOEIG OTTO CUUPBAOEIG EPYWV PE TTEAATEG 1.162.951 1.102.561
Tpéxouaeg POPOAOYIKEG ATTAITATEIG 678.680 -
MpokaTtaBoAég TTpounBeuTwWV 888.416 1.899.920
AOITTEG aTTaITAOEIG 11.513 3.357
ZUVOAO EUTTOPIKWYV Kal AOITTWV ATTAITACEWY 2.741.560 3.005.838

O mpocdiopioudg Tou aToIxEIOU aTTaiTnong atmmod TeAdTeg aTov [coAoyioud yiveral KAt e@apuoyn

NG TTapaypdeou 42 & 43 tou A.AM.11 kai TrepIAauBAvel Ta o KATW KOVOUAIQ:
KoéoTtog + MikTo KEpdog — MNMANpwég

KooT1og + MIKTO KEPDOG 100UTaI WE TO Tiynua TTou Ba TPETel va TTANPWaOEl 0 TTEAATNG. Av TO
amotéAeopa TnG TPagng KoaTtog + MIkTé Képdog — MANpwuég gival BETIKG, To aToixeio Bewpeital
amaTnTo, EVW AV TO ATTOTEAECUA €ival ApvNTIKO VOUUEPO, TOTE ATTEIKOVICETAI WG UTTOXPEWOT OTOV

ICOAOYIOUO.
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10 MeToxik6 KegpdAaio

To peToxIk6 Ke@dahaio Tng ETaipiag Tnv 31" AekepBpiou 2011 amoteAsital amd 10.000 OVOUAOTIKES
KOIVEG METOXEG, OVOPOOTIKAG agiag € 50,00 ekdotng. OAol o1 KAToxXol PETOXWV OIKaIoUVTal va
EIOTTPATTOUV TA UEPICPATA TTOU E£YKPIVOVTAl Kal £XOUV SIKAIWUA PIOG WHOOU avda PETOXA KaTd TIG
ouveAeloelg Twv PETOXwWV TNG ETaipiag. OAeg o1 YeToxEg €xouv ion petaxeipion 6oov agopd Tn

pepiopaTikr) TTOAITIKA TnG ETaipiag.

MeToxiko
Ap10u6g KoV V KEQAAQIO KOIVWV

looad o€ eupw METOXWV OvouaoTiKA agia HETOX WV
3 Avyovstov 2009 = - =
31 AskepPpiov 2010 10.000 50 500.000
31 Aekepppiov 2011 10.000 50 500.000

2nueiveTal 6T Adyw TnG cuocowpeuong ¢nuiwy, Ta idila KepdAaia Tng ETaipiag €xouv KaTtaoTei
apvnTIKA JE GUVETTEIQ VO OUVTPEXOUV 01 TTPpoUTT08£0¢€Ig Tou dpBpou 48 Tou kwd. N. 2190/1920. To
«Tayxudpopikd Tapieutrpio EAAGOOG A.T.E.», povadikdg péToxog Tng Etaipiag, mpotiBetal péow
OAAWONG TOU VOUIUOU EKTTPOCWTTOU TOU, va TTpofei, oTo Babud Tmou autd Ba kpiBei avaykaio, oTn
AN Twv ammopaitnTwy €KeEivwv PETPWY, TTou Ba KataTeivouv atnv €0puBun Asiroupyia Tng

ETaipeiag yia Tnv emOueVN OIKOVOUIKA Xpron 2012.
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ETtnoieg Oikovouikég KataoTdoeig

™G 31" AekepBpiou 2011

11 YToxXpEeWOoEI§ TTAPOX WV TTPOCWITIKOU Adyw €600V a1Td TNV UTTNPETIa

lood o€ eupw

31 Askepppiou

31 Askepppiou

Y 1oy pe WoE1G 100AOYIGHOU YId:

Mapoxég katd TN ouvragioddTnon
- Mn XpnuatodotoUpeveg

Ta TTood TToU £X0UV KaTaywpenOei oTov IcoAoyIoud €ival Ta TTapaKATwW:

lood o€ eupw

Mapouoa agia un xpnHATOS0TOUPEVWV UTTOXPEWOEWY

YToxpéwon oTov looAoyioud

Ta TTood TToU £X0UV KaTayxwpnOei oTn Katdotaon AoyapliacuoU aTToTEAECUATWY €ival TO TTOPOKATW:

lMood o€ eupw

KoéoT0g TpEoucag atroox0Anong
XPNUOTOOIKOVOUIKO KOOTOG

Avaywvwpion avaAoyIoTIKAG CnUIaG / (KEPDOoUG)

2UVOAO BaTTAWNG TTOU VALY VWPIOTNKE OTO AOYaPIOCHG ATTOTEAECUATWY

2710 AoyapIaopd UTTOXPEWOEWV AEXIUV DIEVEPYNOET OI TTAPAKATW UETABOAEG

lood o€ supw

KaBapr utroxpéwaon KaTd tnv Evapgn Tou £€Toug
Mapoxég TTou TTANpwonKav

>UVOAO BaTTAWVNG TTOU VALY VWPIOTNKE OTO AOYAPIOOHO ATTOTEAECUATWV
KaBapn utroxpéwaon oTo TEA0G Tou €TOUG

Mapoolca aia uttoxpEéwang oTo TEAOG TNG TTEPIGOOU

O1 KUpIEG AVAAOYIOTIKEG TTAPADOXEG TTOU XPNOIKOTTOINBNKAV yIa AoyIoTIKOUG OKOTTOUG €ival o1 £ENG:

MpoeopAnTIKO £TITOKIO
MeAAovTIKEG augAoEIg HIoBwvV

2011 2010
40.700 7.749
31.12.2011 31.12.2010
40.700 7.749
40.700 7.749
40.700 7.749
31.12.2011 31.12.2010
40.928 7.749
389 -
-4,071 -

4
37.246 7.749
31.12.2011 31.12.2010
7.749 -
-4.204 -
37.246 7.749
40.700 7.749
40.700 7.749
31.12.2011 31.12.2010
4,50% 4,50%
350% 350%
967 1017

Avapevopewn evatropévouoa epyaciakn fwn
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lMood o€ eupw

MpounBeutég
Emrayég mAnpwréeg
Ac@aAIoTIKOi opyaviguoi

12 MpounBeutég Kai AoITTég YITOXPEWOEIG

YTTOXPEWOEIG aTTO POPOUG TEAN (TTANV GOPO €1I00BMMATOG)

MpokaTtaBoAég TreEAaTWV
MoTwTég didgopol

‘E€0da xprioewg dedouAeupéva

13 ‘E€oda avd kartnyopia

[ood g€ eupuy

Kéorog amoBepdrwv avayvwpiopévo wg £5odo
Mapoyég og EpyalGpevoug

Anpéoieg Zyéoeig & Mpooq

Aamdves Metagopuv

Evoikia ki Mapoyég Mpageiwy

ApoiBég Tpitwv

Nomd E¢oda

[ood g€ eupud

KdaTog amoBepdruwv avayvwpiopévo g £5odo
Mapoyés ot Epyalouevoug

Anudaieg Zyéaeig & MpoPolr

Aamdves Metagopuv

Evoikia kai Mapoyég Mpageiwv

Apoifég Tpitwv

MpoBAéweig

Aomd - Gpoi

Nomd - E¢oda

ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

31 Aekepfpiou 31 AekepBpiou
2011 2010

940.014 53.895

599.214 13.611

35.691 17.570

54.025 148.944

36.779 0

17.665 2.023

33.650 0

1.717.039 236.042

2010
Kéarog MwAnBéviwy| ‘E§oda Sid6eang "E¢oda dioiknang Aormd €0da Zivolo
212.392 90.797 94.189 457.379
11667 16.954 16.694 45314
829 13.385 14.214 28.429
17.282 18.306 18.378 53.965)
249.758 8.400 29.225 130.433 417.816]
5.175 9.990 14.386 2.740 32.291]
557.103 157.831 187.086 133.173 1.035.194
2011

Kéarog MwAnBéviwy ‘E¢oda Sid6eong ‘E¢oba Sioiknang Aormd £goda Zivolo
3.766.884 - - - 3.766.884
- 191.377 399.555 590.932
2.082.057 - 2.082.057
9.623 36.137 45.760
- - 37.616 31.616
1393437 75.750 212.884 - 1.682.071
- - - 92.250 92.250
- 9620 9.620
84.844 28.099 15.000 127.944
5.245.166 2.358.807 723911 107.250 8.435.134
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14. NMapoxég o€ epyafopévoug

lMood o€ eupw

ApOoIBEG & £€00a TTPOCWTTIKOU
‘E€oda Kovwvikng ac@aAiong
20volo

Noirég TTapoxég o€ epyaopévoug
Apoiég oe A%,

Noitrd

Xprion TPORAeYNG atTrognHiwong
20volo

O1 Trapoxég o€ epyadopévoug avaAlovtal wg eEAG:
Ko6oT10g TTwAnBévTwv

‘E€oda didbeong

‘E€0da dloiknong

Noird €éo00da/(£€0da) - kaBapd

ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

12 pveg

1/1-31/12/2011

|

18 pnveg

03/08/2009-
31/12/2010

Ymrep-12unvn

ApIBUOG aTTaoK0AOUNEVOU TTPOCWTTIKOU OTO TEAOG TNG TTEPIOdOU: 16 dToua

15. XpnuaTtoolkovouiké KéoTog

looad o€ supw

"Ecoda
MoTwrikoi ToKOI
20voAo Ecodwv

‘E€oda
Tokol xopnynoewv
NoITrég TpaTTedIKEG TTPOMNBEIES Kal £€00a cuvaAAaywv
ZUvoAo E§odwv

412.629 321.902
83.367 76.643
495.996 398.545
55.071 28.000
6.913 3.392
32.951 27.442
590.932 457.379
272.392

191.377 90.797
399.555 94.189
590.932 457.379
12 uAveg 18 ufveg
03/08/2009-

1/1-31/12/2011 31/12/2010

Ymrep-12punvn

16.144 8288
16.144 8288
316.089 42.232
21.682 768
337.772 43.000
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16 PO6pog 1003AHATOG

lMooé ot supw

ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

12 pAveg 18 pnAveg
03/08/2009-
1/1-31/12/2011 31/12/2010

Ymep-12punvn

dopog xpriang - -4.601
AvaBaAAduEVOg OPOg 165.658 90.584
Z0volo 165.658 85.983
12 pijveg 18 pnveg
1/1-31/12/2011  03/08/2009-31/12/2010
AoYIOTIKS KEPBOG TTPO POPWV -3.231.226 -458.702
D6pog TTou avaroyei 646.245 110.089
ZuvTeAeoTg @dpou glcodnuaTtog (2011: 20% 2010: 24%) 20% 24%
ETimrTwon pévigwy dlagopwv -321.007 -5.989
EimTwon ¢nuiwv trou dev avayvwpigovTal ¢opoAoyikd -159.579
EmimTwon aA\ayng ouvteAeoTn - -18.117
ZUvoAo @OpoU £1005ANATOG 165.659 85.983

H dnAwaon @opoloyiag €i1c0druaTog utTToRAAAeTal o€ €TACIA BAon aAAG Ta kEpdN 1 ol {nuieg TTou
OnAwvovTal TTapAPEVOUV TTPOCWPIVE £wg OTOU o1 YOPOAOYIKEG apxES eAéyfouv Ta BIBAia Kai

aToIxEia Tou popoAoyouuévou Kal €kO0BEi N TEAIKA €KBean eAEyxou.

H @opohoyiki dAAwon ¢ Etaipiag yia v 1" utrepdwdekdunvn Xpron 2010 dev éxel e€eTaoBsi
atré TIg PopoAoyIKEG APXES. € HEANOVTIKO QOPOAOYIKO EAEYXO, OI POPOAOYIKEG APXEG UTTOPOUV va
MNV atrodexBoUv CUYKEKPIPEVEG OATTAVEG WG EKTTITITOMEVEG VIO TN XPNON QUTH Kal VA TTPOKUYEI
TPO0BETOG POPOG eiIcodAuaTog. Katd tnv ekTipnon Tng Aloiknong tng ETaipiag o1 rpéadetor @opol
TTOU €VOEXONEVWG KATAAOYIOTOUV Ot BApog TnG eTaipiag dev Ba €TTNPedoouv OUuCIwWdWS TNV

XPNMOTOOIKOVOUIKN TNG B€an.

Me 10 GpBpo 8285 TOU V. 2238/94, apxnig yevouévng attod Tn xpron 2011, o OpkwToi EAeykTEG
NOYIOTEG KAl O EAEYKTIKEG ETAIPIEG TTOU BIEVEPYOUV UTTOXPEWTIKOUG EAEYXOUG O€ AVWVUUEG ETAIPIEG
uTTOXPEOUVTAl OTNV €KOOON ETNOIOU TTICTOTTOINTIKOU WG TTPOG TNV €QAPUOYN TWV QOPOAOYIKWYV
dolaTagewv o PopoAoyIka avTikeigeva. To v Adyw TTIoTOTTOINTIKO UTTORAAAETAI A@EVOS PEV OTNV
eleyxopevn etaipia evidog 10 nuepwv atmd Tnv uToBoAR TNG dNAwaong @épou €1I00OAUATOG,
ageTépou Oe nAekTpovikG ato YTroupyeio OIKOVOUIKWY TO apyotepo e 10 nuépeg amd tnv

KATOANKTIKA nUEpoMNVia £ykpiong Tou looAoyiopou atrd tn Mevikr ZuvéAeuon.
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17 Zuvdedepéva Mépn

lNood og Eupw

NMwARoeig ayaBwyv / utrnpeciwv
MnTpIkA

NoItrd ouvoedepéva Pépn

Ayopég ayaBwyv / utrnpecIwV
MnTpIKA
NoItrd ouvoedepéva Pépn

Ayopég Trayiwv
MnTpIkA
NAoITTd ouvdedepéva pépn

ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

31/12/2011 31/12/2010
2.691 5.690
- 26.832
2.691 32.522
330.386 66.668
33.223 -
363.609 66.668

YtroAoimra TEAoug XPHoNg TTou TTPOEPXOVTAI ATTO TTWANCEIG-AYOpPES ayabwy, UTTNPECIWY,

Tayiwv KA

lNood og Eupw

AmraiTRo€Ig a1rd oUVdESEPéVa HEPN:
MnTpIKA

Noitré ouvoedepéva Pépn

YTroxpewoelg Tpog ouvdedepéva pépn:
MnTpIKA

NoItrd ouvoedepéva Pépn

Mapoxég mpog Tn Aloiknon
lNood og Eupw
ApoiIBég AY kai AlguB.2TeAeXwV

YTroxpewael§ TTpog O1EUBUVTIKA OTEAEXN Kal
MEAN TNG dioiknong

ATTaITAOEIS TTPOG BIEUBUVTIKG OTEAEXN KAl
MEAN TNG Bloiknong

31/12/2011 31/12/2010
89.001 -
- 205.388
89.001 205.388
4.313.730 1.020
26.018 140.150
4.339.748 141.170
31/12/2011 31/12/2010
212.768 73.250
31/12/2011 31/12/2010
7.618 -
936 -
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18 AvelANUPEVEG UTTOXPEWOEIG

ETtnoieg Oikovouikég KataoTdoeig

™G 31" AekepBpiou 2011

H Etaipia dev £xel onuavTikéG DeOPEVUOEIG Kal UTTOXPEWOEIG atmd Acitoupyikég MioBwoeig katé

TNV nuUEpPounvia Tou looAoyiouou.

MNa 11 uTTO ekTéAeon oupPBdoelg (TTou N OAOKAAPWOT TOUG £TTETAI TNG NUEPOUNVIAG IG0AOYIOUOU)

Ta OUVOAIKG KOOTN TToU avaAReinkayv eival 1.262.780

19 EvdexOueveg YTTOXPEWTEIG

Agv uTTdpyXoUV €YYUNOEIG, TTOPOAXWPENUEVEG UTTOBNKEG KOl QYWYEG TTOU VA EKKPEPOUV yIa TNV

Etaipia katd Tov xpovo oUVTaENG TwV OIKOVOUIKWY KATAOTACEWV.

20 Yg@iotdueva Eptrpdyuara Bdpn

Aev ugioTartal eytrpdyuata Bdapn yia Tnv Etaipeia

21 TeyovoTa PETA TRV nUEPOoMnvia looAoyiouoU

Tnv 3" lavouapiou 2012 ouvAABe ékTakTn TeviKh SUVEAEUON WE TNV OTTOIA ATIOPAGIOTNKE N

avTIKaTaoTaon PJEAWV Tou AloiknTikoU ZupBouliou. H alvBeon Tou véou AloiknTikoU ZupBouAiou

KQlI Ol EKXWPNMEVES apuodIOTNTEG TOU £XOUV WG €ENAG:

20vBeon AloiknTikoU ZupBouAiou

Mpdedpog

AvTITTpOEDPOG

AlguBUvwyv 20uPBouAog
AvattAnpwTig AleuBivwyv
2 UuBouAog

MéEAog

MéAog

MéAog

MéAog

NEO

21yavog E. XapdAautrog
lwavvng A. Toaydng
Bapotong A. Mépiog

Kutrapioong A. AnunTpiog
>akeMapiou X. AvaoTaoia
ABavaaoiog A. Adung

MNAAAIO

2Iyavog E. XapdAautrog
Toaydng A. lwdavvng
Znong B. AnpATpiog

KeAaiddkng A. EppavounA
Tampavtlrg B. Avdpéag
Baroika K. AvaoTaaoia
MpiBéag N. Kupidkog
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Agv uttdpyxouv AOITT UETOYEVEOTEPO TWV OIKOVOMIKWY KATOAOTACEWV YEYovoTd, T OTIoid va
agopolv Tnv ETaipia kal yia Ta otroia va eTTIBAAAETAI OXETIKA ava@opd cUu@wva Pe Ta Albvi

Mpétutra Xpnuatooikovouikng Avagopdg (A.N.X.A.).

ABRva, 18 AtrpiAiou 2012

H YmeuBuvn O ZU0ppourog
O Mpodedpog Tou O AiguBuvwyv OIKOVOUIKWV ABACUS EAETKTIKH A.E.
AI0IKNTIKOU ZupBouAiou >Uppoulog YT1npeociwv A®DM 998938676
2Iyavog E. XapdAautrog Mdpiog A. BapoTtong Nikn ZTauouAn Oeb6dwpog Yapdg
AAT.: AE 119642 A.AT. AK 101833 AAT: AZ 131862 A.M.ZOEA: 12651
Ap. Ad. OEE

0065246 A" TaENe

BEBAIQXH

Or avertépw Owmovopunés Kataotaoetg (oehidec and 1 éwg 38) eivan avtég mov avapépoviar oty Exbeon

EXéyyou pag pe nuepopnvia 23 Anpthiov 2012.

XOA Abnva, 23 Anpriion 2012

OPKOTOl AGCIETES O Oprwroi Eleyntéc Aoyioteg
Crowe Horwath.

Zuvepyalopevor Opnwtol Aoyioteg ae.

uérog g Crowe Horwath International

Doxn. Neyon 3, 11257 Abnva Bawog Ay, Prloding Avdpéag I'. Awaparvtonovrog
Ap.M. X.0.E.A. 125 Ap.M. ZOEA 22041 Ap.M. ZOEA 25021
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NMAPAPTHMAI

2uppwvia Twv OIKOVOUIKWY ATTOTEAEGPATWY TTOU TTPOKUTITOUV PE Bdon TiIg EAANvIKEG Mevikd
Mapadektég AoyioTikEG ApxEg (E.T.M.ALA) pe Ta Oikovopikd AtroteAéopata Twv ouvnuuévwy A.M.X.I1

Oikovouikwy Kataotdoewv.

2011 (1 lavouapiou - 31 Aekepppiou 2011)

AtroteAéoparta

MeToxIKO mponyouUp. AtmroteAéoparta ZuvoAo KaBaprg

lMood o€ eupw Ke@daAaio XpRogwyv mePIGSOU O¢ong

YoAoITro oUPPWVA HE TIG OIKOVOMIKEG KATAOTATEIG TTOU

ouvrtdooovral pe Baon Tig E.F.M.AA 500.000 -10.383 -3.519.598 -3.029.982
MeTagopd 660wV TToAuETOUG amdoBeong oTa ATTOT/TAl - -112.405 28.102 -84.303
Aedouleupéva é0oda - - 88.693 88.693
‘Ecoda emmépevwy XpRoewv - -340.150 256.079 -84.072
YTTOXPEWOEIG ATTO TTAPOXEG OTO TTPOCWTTIKO -7.749 7.749 =
Aedouleupéveg apoIBEG TTPOCWTTIKOU - -
AvaBarAopevog @opog 92.061 165.658 257.719
MpdBAeywn eTOPAAEIOG ATTAITACEWYV -92.250 -92.250
500.000 -378.627 -3.065.568 -2.944.195
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NMAPAPTHMA II

ETtnoieg Oikovouikég KataoTdoeig
™G 31" AekepBpiou 2011

EMIKOINQNIAZ, ZTPATHIIKOY ZXEAIAZMOY &

EUVOTITIKG OIKOVOIKG OTOIXEi Katt TANPOQOpIES TS XPriong amé 1 2011

POST BANK GREEN INSTITUTE, ANQNYMH ETAIPEIA NAPOXHZ YNHPEZIQN

AP.M.AE. 68479/01AT/B/09/289
NeoparéyAou 2-

AIAXEIPIZHZ EPIFQN I'A TO NEPIBAAAON

6, Abriva

2011 éwg 31

evomroinpéveg Kai pn Katd Ta AN

Bdoe Tou v.2190/1920, GpBpo 135, yia £THOIEG & & 9

Ta rapaxaTw oToixeia Kai TANPOOPIES, TIOU TIPOKGTITOUY GTTG Tig £TATIEG GE it yevIK]

[a\An ouvaayr e Tov exB6m va avapége oTn SievBuvon

ToU k86T GTIoU Avap o

JANONYMH ETAIPEIA MAPOXHX YNHPEZION ENIKOINQNIAZ, STPATHIIKOY ZXEAIAZMOY & AIAXEIPIZHZ EPIQON A TO NEPIBAAAON". ZuvioTOUUE ETTOPEVWG OTOV QvayvwaoTn Tipiv TTpopei o€ omroladrioTe idoug emevduTikr emAoyr A

yia v ] Kai Ta £TrOI Mg eraipeiag "POST BANK GREEN INSTITUTE

KBS Ka N EkBEN EAEYXOU Tou Opkwroy EAeykTH) AoyioTr.

AieGBuvon £5pag eTaIpEiag:
ApiBu6C Mntpiou Avwvipwy ETaipeidv:
Apuédia Nouapyia:

MeopardéyAou 2-6, T.K.10175, ABrAva
68479/01AT/B/09/289

Nopapyia Avatoh ATrikig, AigdBuvan A.E.
Eraipeicov & MioTewg

Hugpopnvia éykpiong aré 1o AioiknTiké ZupBouAio
TWV ETATIWY OIKOVOUIKWY KATAGTAOEWY:

Opkwroi EAevkTEG AoyIoTEC:

18 Ampikiou 2012

Baiog AxiA. PIZosAnG (AM ZOEA 22041)
Avpéag I". Aiapaviéourog (AM SOEA 25021)
ZOAAE.

Me alp@wvn yviun,Béua éugaong

EAeykir eTaipeia:
Tomog ékBeong eAéyxou eAevkT
Aig(Buvon S1adiKTUoU eTaIpEia

ZYNOEZH AIOIKHTIKOY XYMBOYAIOY

1. Mpoedpog - XapahapTog E. Ziyavog

2. AvTTTp6edpog - lwdvvng A. Toavang

3. AieuBuvewy E6pBouAog - Mapiog A. Bapétong

4. Avamih. AieuBovwy E6pBoukog - AnpriTpiog Kumapioong
5. Méhog A.Z - AvaoTaoia ZakeAapiou

6. MéAog A% - ABavdoiog Adpng

ETOIXEIA KATAETAZHE OIKONOMIKHE OETHE (evoTrompva kal jn evomompéva) Tlooa STOIXEIA KATAZTAZHE TAMEIAKQN POQN Mood crppacuéva ot £
exgpaopéva ot €
ENEPTHTIKO 311272011 31/12/2010
1510XPTIOIHOTIOIOUEVA EVatHaTA TIaYId OTOKElA 211836 0,04 31/12/2011 31/12/2010
R 0,01 0,01
QI ) KUKAOQOPOGYTG TIEPIOUOTAKG: TTOIXEI 257.718,90 92.060,85|  Asiroupyikéc SpaotnpistTeg
AmoBépara 44.747,60 0,00|  Znuie mpo @opwv (3.231.226,44) (458.702,26)
ATarfioeig arm TeAdTeg 1.162.950,65 1102560,77|  MAéov'] perov mpovappoyés yia:
Ao kUKAOPOPOGVTA TEpIOUTTaKG OTOI el 1,579.68031 1.903.277,46|  Amooptoeig 3.611,68 1.779.95
Tapiaka B1aBEaia Kal 10080vapa 80.057,04 612.016,34]  MpoAéyeic 32951,17 7.748,65
EYNOAO ENEPFHTIKOY 3427.213.17 370991547  AmoteAéopara (éaoda, £605a, képBN Kat {npies)
EMEVBUTIKriG SpACTNEIGTTAS (90,67) (3.232,71)
KAGAPH OEZH KAI YIIOXPEQSEIE XpewoTikol T6Kkor kel ouvaen £€oda 337.771,69 5.168,94
MeToxik6 Kegpaaio 500.000,00 500.000,00]  AemoupyiKs képdo o LEraBoAv Tou KegaAaiou KivforIS (2.856.962,57) (447.237,43)
Ao oToixeia kaBapric Béong 3.444.19450 378.62658)|  IMAéov  perov ¢ yia peraBoAéc
Eivolo kabapric Bong peréxwv sraipsiag () ~2.944.164,50 121373,42|  Kepakaiou KivnOG i TTOU OXETICOVTal e TIC AEITOUDYIKES
MpoBAéyeig 40.699,82 7.748,65|  Bpaompioreg:
5 Baveiakég 4313.729,01 3.000.000,00|  AUgnon (ueiwon) amammoswy 8255639  (3.005.838,23)
Nomég BpaxUTTPGBEaHES UTIOXPEGITEI 1.717.03001 580.793.40]  AG€non uTroxpewoEwY (TAnV TpamEGY) 1.322.244,87 576.192,62
E0voho uTroxpewoEwy (B) 6.071.468,74 3588.542,05  (Augnon)/ peiwon amoBendrwy (44.747,60) -
EYNOAO KAGAPHE OEEHE KAI YIIOXPEQEEQN (a)+(B) 3.127.274.24 3.700.91547]  Meiov:
ToKol TANpwBEvTES (285.773,60) (5.168,94)
STOIXEIA KATAZTAZHE EYNOAIKQN ESOAQN XPHEHE I100d skppacpéva ot € KaraBAnbric 6pog el00druarog (5.348.38) -
£0voAo £10POWY / (EKPOGIV) aTTé AEITOUPYIKEG
311272011 3171272010 SpacTnpioTTes (a) (1.788.050.89) _ (2.882.05198)
Krhog Epyaoiov 5.525.535,0 3
MikTd KEpdn 280.369,1 AYOpG EVOWNATWY Kal GUAWY TIayiwy GTOXEiWY (5.730,00) (1.780,00)
Znuigs PO pépwY, Kare (2.909.509,03 Téxo eiompax8évies 90,67 323271
Znpie¢ Tpo @EpwY (3.231226,44 E0voho £10powv / (Ekpotov) aTré emevBuTIKEg SpacTnpioTTES (B) (5.639.33) 1.452.71
Znuieg peré amé gopous (A) (3.065.567,92 (372.719,07) £ 5
Aomé GuvoNiké £005a peTd amé gépous (B) 0,00 000]  KaraBoM petoxiou kegaAaiou - 500.000,00
ZUYKEVTPWTIKG OUVOAIKG €050 HETG aTT6 QOpOUS (A) + (B) (3.065:567,2) B72719.07)|  E¢oda cvotaong etaipeiag - (7.384,39)
KaBapr} petaBoA} BpaxumpéBeopwy Saveiwy 1.261.731,82 3.000.000,00
Znuiég peré amd GBpouS avé: peTox - Baoikd (e €) (306,56) 37,27 Eovoho e10posav / (expotov)
ZNWIEC TIPO POV, XPNUATOBOTIKGV EMEVBUTIKAY QM XpNuATOBOTIKES SpacTNPIOTTES (V) 1.261.731.82 3.492.615,61
QMOTEAEOGTIWY KQI GUVOAKY aTTOOBETEWY (2.909.599,03) (417.15503)|  Kaapri avgnon ova Tapeiakd SiaBéaia kar
\00BGvapa mepidBou (a) + (B) + (v) -531.958,40 612.016,34
. - Tapeiaxd SiaBEoipa ka 1005Gvapa Evapgng TepIGBOY 612.016,34 0,00
STOIXEIA KATAETAZHE METABOAQN IAIQN KEGAAAIQN Mood ek@paopéva oe € Ta:mm 5|c|8icn:a o Msﬂvu:‘x Ar’\izznvﬁ:p-gﬁou TR STroiear
3171272011 3171272010
ZGvoho kaBaprig Béong évapEng xprions 12137342 -
KataBoq petoxikod kegahaiou - 500.000,00
‘E€0Ba oUoTAONS KaTaXWPNpéva ameuBsiag oTV kabapr Béon (5.907,51)
Znuiég TG XPAONG KET aTi6 Popoug
Speveg kai oe SpacTnEIOTY 3.065.567,92 372.719,07
Eivoho kaBaphs Biang AMENS xpAoTIS (2.944.194,50) 121373.42)
[IPOZOETA ETOIXEIA KAl AHPO®OPIEE
1. O £TM0tIG OIKOVORIKEG KATAOTATEIG TG 31.12.2011 EX0UV OUVIGXBEl CUHPWVA e 1a ATTXA. 7. Ta T100G 1w TWNOEWY Kl GYOPUV GWPEUTIKG GTIG TNV EVAPEN T XPAONS Kal Ta
UTIGAOITTG TWY GMTAIATEWY KA UTTOXPEWOEWY TG ETIPEIaS TN AREN TG TPEXOUTTS
2. Ta oToixeia g eTaipeiag 6 T MnpIkrig TG, XPAONG, TTOU £XOUV TIPOKUWE GTT6 Tig GUVGANGYES e Ta GUVBESEWEVA HépN KaTd
TTAXYAPOMIKO TAMIEY THPIO EAAAADS AT £ £ T pEBoBo T oI EvoToinang. v éwvoia Tou AA.M. 24, Exouy wg EEfiG:
(Moot exgpacyéva ot €)
3. H eraipeia Sev éxel eAeyXel POPOAOYIKE YIa TV TIpONYOUHEN XPAoN. 31/12/2011 31/12/2010
a) MwAriogig ayadiov & uTmpEoIdv 260111 3252183
4. ETi 1w Tayiwy OTOIXElwY TG ETTIXEIPNONG SEV UTIGPKOUY UTIOBAKES KAl TIPOCNEIDTEIS, B) AvopEg aYaBV & UTMPECIOV 363.609,03 66.668,27
y) Amanfioeig 89.001,38 205.387,86
5. Aev UTIGpXOUY ETIBIKES 1) U6 Biarmoia BIaQOPES BIKATTIKY ] BIOKNTIKAY OPYEVGY TI0U EVBEXETal 3) Ynoxpewoeis 4.339.748,00 141.170,17
Va €XOUV GNAVTIKA ETTITTWON BTNV OIKOVORIKA KATGOTACM TNG ETaIpEiag
6. ApIBUGG ATIACXOAOUHEVOU TTPOGWTTIKOU GTO TEAOG TN TREXOUTTS TEPIGBOU: 16 8. SWPEUTIKG £X0UV SIEVEPYNBE 01 TTAPAKAT® TTPOBAEEIS:
MpoBAEwEIS yia TapoxES GTouG epYaloNEvoUs: 40.699,82 € 7.74865€

AGHNA, 18 AMNPIAIOY 2012

O NMPOEAPOX TOY

AIOIKHTIKOY £YMBOYAIOY zvl

Bapétong A. Mapiog
AAT.: AK 101833

Eiyavog E. XapaAapog
AAT.: AE 119642

O AIEYOYNON

H YNEYOYNH

MBOYAOZ OIKONOMIKQN YMNHPEZIQON

ZrapovAn Z.Nikn
AAT. AZ 131862
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'GREEN INSTITUTE ETAoieg Oikovopikég KataoTdoeig
™G 31" AekepBpiou 2011

‘Ex0egon EAéyxou AvegdptnTou OpkwTtoU EAeykTA AoyioTh

IToog toug x.x. Metdyoug g Avwvopung Etatplug

“POST BANK GREEN INSTITUTE ANQNYMH ETAIPEIA
ITAPOXHZX YTTHPEXIQN EITIKOINQNIAXY, ZTPATHIIKOY
IXEATAYXMOY & AIAXEIPIZHX EPTQN I'TA TO ITEPIBAAAON”

'‘Ex0som eni twv Owovomxav Kataatdoswv

EXéyEope i ovvnppévee Owovopnes Kataotdoeie e Avovopne Etapiag “POST BANK GREEN
INSTITUTE ANQNYMH ETAIPEIA IIAPOXHX YITHPEXIQN EINKOINQNIAY,
YTPATHI'TKOY XXEAIAYXMOY & AIAXEIPIXHY EPI'QN I'TA TO IIEPIBAAAON” (n
Eraupla), ot omoieg anotelodvtaw and ™y xatdotact] owmovopnyg 0éong g 3171 AexepPoiov 2011, g
AATOOTHOELS ATOTEAECPUATWY, CUVOAIXOD ELGOSNUATOC, HETASOA®Y tOlWY HePUAXIWY %ol TUUELHOY QOWY
G YONoEWS oL EANEe TNV NueEouNvia avTy), ®xOwg ot TV TeEIANYY GUAVTIUGBY AOYLOTIHGOV GOV Kot
uebodwy nat ttg Aowmeg eneénynpatinég TANEOYoQIES.

Ev0bvy g Atoixnong yro tig Ocovoprxég Kataotdoetg

H Awixnon éyet my subovn yoo v natdtion xot eLAOYY TEouciost] avTtwmy Ty OWMOVOpUGY
Koataotacewy odppwve pe o Aebvn Tlpdtuna Xopnpoatoomovopnng Avagods, Onwe autd €)0ouv
vtoBetnlel and v Evpwnoiny Evwor, nabog nat yio exelveg 1ic sowtepeg Sinkeldeg mov 1 Aroinnom
nabopilet wg anapaitnieg, wote vo xobiotator Suvaty) N xatdpton, Owovopnwv Koataotaoewy
amoAoypevewy and ovotwdr) avaxpiBeta, mov opeiketat eite oe and T eite oe Adboc.

Ev0bvn Tov EAsyxty

H 8w pog eubdvr eivan va exppacovpe yvopr ent autwv twv Owmovopnev Kataotdoswy pe Bdon tov
eheyyo pog. Atevepyroape tov EAeyyO pog odppwva pe tor Aebvy) ITpdtumo EAéyyov. Ta npotumo avta
ATOULTOVY VO CLLLOPPWYOURCTE UE HAVOVES Seovtoloylag, xabng xat va oyedialovpe xan SteveQyoLpe Tov
EAEYYO PE OXOTO TNV ATOXTNGY eLAOYYC Otaopditong yra 1o edv ot Owovouweés Kataotdoetg eivat
oAy peveg amo ovolwdr) avaxptBeta.

O éheyyog mepthapBdver ) Stevépyeta SLaSHACLOY Yot TV ATOXTYCY] EAEYXTIMGOV TEXUNOLWY, OYETING Ue
T TOod nat ¢ yvwotonomeetg otig Owovounég Kataotaoete. Ot emdeyopeveg dtadinaoieg Booilovton
oty %plo7 TV EAeyUTN TEQMUUPBAVOUEVNC TNG EXTIUNGYS TwV HVOOLVOY 0LOLHOOLE aVaxEIBES TwY
Owovopmav Kataotaoewy, mov ogeiietal eite oe andty eite oe Adbog.

Kot ) Stevepyela autmv twv extipunoewy xntvdbvov, o ekeyxntyg eéetaler 1i¢ eowtepnes Sinheldeg mou
oyeti{ovton pe ™V %aTRETLeY not eLAOYY TaEovaciasy Twv Owovouwmwy Kataotdoewy ¢ Etaplag, pe
Oo%OTO TO OYEOLOUO EAEYATIMOY SLASIXACLDY AATIAAAWY YL TIC TEQLOTAOELS *aL OYL KE OUOTO TNV
EXPOUOY] YOG ETL TG ATOTEAEORATIUOTNTAG TwY EowTeR®Y SiAeldwy ¢ Etatplag.

O éheyyog mepthapBavet eniong v a€loAOYNOY] TS HATAAANAOTNTOG TwY AoYloTmy aEywy %ot hefodwy
nov yenotponodnuay %ot Tov ELAOYOL TWV EXTLUNoEWY TOL éyway and T Awixnor, xabng xo
a€lohdyN o G ouvoAnyg Taovoioong Twv Owovouey Kataotaoewy. TTiotedovpe ot tor eheynting
TEXUTOLL TIOL EYOLIE GUYXEVTOWOEL Evot emaEut] not xatdAAnio yio ] Oepeliwon g eheyntnng pog
YVOPNG.

I'vopn

Koata ) yvopn poag, ot cuvnppéves Owovopneg Kataotaoetg napovotalovy edloya, and xabde ovotwmdy
anon, v owmovoumry Oéon e etwplag “POST BANK GREEN INSTITUTE ANQNYMH
ETAIPEIA ITAPOXHY YITHPEXIQN EINTIKOINQNIAY, YTPATHI'TKOY YXEAIAYMOY &
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POSTBANK |
GREEN INSTITUTE ETtnoieg Oikovouikég KataoTdoeig

™G 31" AekepBpiou 2011

AIAXEIPIXHY EPI'QN ITA TO IIEPIBAAAON”, xata v 311 Aexepfolov 2011,
YOMUATOOWMOVOINY] TG ETUBOCY] AL TIC TURELANES TNG QOES YL T YOY)07 ToL EAnée T1V 1UEQOpNvia
owty, obppwve pe ta Aebvy Tpdtuvmo Xonpoatoowmovounne Avagopds, Omwg autd eyouy vtobetndsl
ano v Evpwnainy Eveoon.

'Epgoacy O¢patog

Eqgiotodpe v npocoy cag o1 onpeiwon 10 tov Owovopnwv Kataotdoewy dnov avapépetat 0Tt 10
oLVOAO TV Wlwy negokaiwy ¢ Etotplag gyt ®ataotel aovnTind uat CUVETKS GLVTEEYE! 7] TEQITTWOY
epappoyne tou dpbpov 48 tov xwd. N. 2190/1920. To Oéua avtd dnpioveyel ouvinues afeBordnog
y T SuvatoTTe cuveylang e Spaotnetottag e Etuplag. H pntomy etapla mpotifetoar vo
npofet, oto Babpd mov awtd Ou xelel avayxaio, ot MY Twv anapaitiwy exelvwy pétpwy, mov Ou
natotelvouy oty ebpudpn Aettovpyia g Etaupiog yi v endpevn omovoumn yonorn 2012, X yvour
pag Sev Statumwvetat entpLraér oe oyéor pe to Depa auto.

Avopoed el &howv Nomxav xot Kavoviotav epdtwy

EnainBedoape ™ ovpypwvia xar v avitotoiynon tov mepteyouevou g Exbeone tov Aowrnunod
YvpuBovhiov pe 1 ouvnupeveg Owmovopnes Kataotaoeig, ota mhaiotn twv optlopevey and to aploa
43 no 37 tov uwd. N. 2190/1920.

ZOA Abnva, 23 Anpriion 2012

OPKOTOl AGCIETES Ot Opnwrot EXeyntég Aoyiotég
Crowe Horwath.

Zuvepyalopevor Opnwtol Aoyioteg ae.

uérog g Crowe Horwath International

Doxn. Neyon 3, 11257 Abnva Bawog Ayh. Piloding Avdpeag I'. Atapavtonoviog
Ap.M. X.0.E.A. 125 Ap.M. 2OEA 22041 Ap.M. 2OEA 25021
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